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Swan Hills & Surrounding Area
LIQUOR UNLIMITED
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TNP EXTERIORS

[ mANATE
Many Colour Options Available.
= Providing Leaf Guard & 5” Continuous Eavestroughing!
= Siding = Soffits = Fascia = Window & Door
Capping = Metal Roof & Wall Installation
= Custom Metal Detail

Residential & Commercial
Phone: 780-706-9255 « Fax: 780-778-6168

From Sagitiwa to Whitecourt

- A Salute to the Pioneers - Part 5
By Jerry Graham. Thank you to John Dahl and the late Vic
Young for their help in obtaining original manuscript.

The next quarter belonged to Jack McCoy, and this
farm was regarded at that time as the finest piece of land
around. For that matter it very probably still is. Across the
way, John Hinckelman farmed the quarter adjoining the
Golf Course. His brother Ernest, occupied the quarter next
to the McCoy holding, while J.W. Leedy and Walter White

(Continued on page 14)

Below is J.W. Leedy, past governor of Kansas

Gold Taile

For Ladies, Men & Couples

780.778.4879
&{Mzou@tmen/t/&& Wall-ins Welcame
NEW AT GOLD NAILS AUGUST SPECIALS

Sculptured Nails ¢ Ombre Nails | Full Set + Eyebrow - *5 OFF
Encapsulated Flower Design | Nail Fill + Eyebrow - *5 OFF
Marble Nails ¢ Unicorn Nails |MORE SPECIALS IN-STORE!

HELP WANTED
Midtown Mall e Hours Mon. to Fri. 9-6, Sat. 9-5

SPRINGI&

nitecourty S

v@igs, Residential &

WeBInsured Commercial In
« Final Clean after Construction & Renovation ﬂ“tsid e

«INTERIOR & EXTERIOR
+ Fence & Deck Painting - Grass Cutting & Yard Work, 0
incduding Edger Work! LANDSCAPING n
« Window, Fabric & Carpet Cleaning - FIo?r Waxing 0FF
Call Hong for a FREE Estimate!

780-779-8040

E: hong.lai@yahoo.com

HEARING LOSS
Linked to
increased risk
of dementia
Found to cause
irreversible
- cognitive decline
Early use of
hearing aids can
“help prevent risk of

cognitive decline

HEARING CARE

DOCTORS

.....

Phone: 1-780-571-8384

Toll Free: 1-877-215-1318 | and dementia
Email: info@hearingcaredoctors.ca o
We are authorized provider for: ::::':g‘:‘::

WCB, DVA, NIHB, cost a fortune

AADL and RCMP

Monday - Friday
9:00 AM - 5:00 PM

5115-49th Street « Unit 3 & 5, Midtown Mall

Whitecourt, AB, T7S 1P3
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What's Up in Whitecourt
Whitecourt Carlan Cup Race
August 12 & 13 at Whitecourt’s Riverboat Park

Contact Troy for more details at 780-779-3162
or follow the Whitecourt Riverboat Association on
Facebook.

Athabasca River Canoe Adventure

August 12 - 9:30 am - 5:30 pm (Transportation
leaves Blue Ridge at 5:30 pm)

For ages 6 years and up. Adults -$84.00  Teens
(12-15 years) - $60.00 « (6-11 years) - $45.00

Join Paddle Canada instructor Dale Kiselyk for an
incredible scenic canoe ride on the Athabasca River. We
launch on the Northeast side of the Athabasca Bridge
Crossing and finish at the Blue Ridge Recreation Area
for a free hot dog roast.

All equipment and transportation back to the drop
in location will be provided.

Please bring any snacks/water needed during the
day and dress appropriately. Expect beautiful scenery
and wildlife sightings so don’t forget your camera!
Min.6/Max.20.

Arts In The Park

August 23 & 24 at Rotary Park

Support local artistry and explore the Artisan
Market! Featuring a live music showcase by the
Whitecourt Community Band plus an outdoor movie at
dusk. Stay tuned for movie selection announcement!

Food vendor/concession for purchase.

OI’ Pembina Tractor Pull Society
August 26, 2-3 pm

Presents “TRACTOR PULL DEMO” as part of
Sangudo’s Canada 150 event. FREE Admission!

August 27, 11 am start time

FALL PULL - 2-pull day in eight classes. $10
admission. For more info call 780-785-2379.

WHITECOURT

DECKING & RAILING

WHY REPAINT THE DECK YEAR AFTER YEAR?

MAKE I'T LAST!

WEATHERDEK S.TAR.

Waterproof, Vinyl B Aluminum

Decking - 5 to 15 Fa
year warranty

778-2336 -

Cell: 706-9406

Top 5 Reasons to Advertise in the

Community Advisor
1. Support a Truly Free Press. The Advisor has
ground breaking political columns that help keep
alive the concept of a truly free press. We also have
local news, bad jokes, history, puzzles etc., so that
there is something for everyone.

2. Monthly Production. You can consistently
advertise for a fraction of the cost of a weekly. For
example, you can pay just $44.95 a month for a 1/8
page B&W Ad with a six month booking.

3. Total Market Coverage. We cover Whitecourt's
trading area. Every month, approximately 2,000 copies
of the Community Advisor are sent to Blue Ridge,
Carrot Creek, Fox Creek, Mayerthorpe, Peers, Swan
Hills and Whitecourt. We also drop off 1,250 additional
copies at coffee shops etc.

4 Our handy booklet format. It costs significantly
more to produce, but it means your advertisement is
likely to stay in circulation longer.

5. Find the OZ Contest. We give away monthly
prizes, with a grand year end price of a laptop to
readers who study our ads to find a hidden OZ.

« 24 Hour Card Lock -

5011 - 50 Ave - 780-778-1865 - Email: nitro24@live.ca

« Drop-In, Monthly, Quarterly & Yearly Rates Available -
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Marketing Strategy

Healthy businesses, small,
medium and large, take the time to
create a marketing strategy. It is a
foundational practice and provides
an outline that can be visited
yearly to tweak the practices and
goals of the organization. Here is a
breakdown of all aspects included
in a thorough strategy:

IDENTIFY primary, secondary and invisable target
customers. This is useful to review demographic and
psychographic segments. Different groups absorb your
messages through a variety of avenues, physical and
digital.

NEED or WANT? This question will help you
focus on the intangible vs. tangible characteristics of
your product or service (emotional selling, perception,
features/benefits, value).

PRODUCT
* QUALITY * TYPE & SIZE
* FEATURES * SERVICE
* STYLE * GUARANTEES
* BRAND NAME * WARRANTIES
* PACKAGING
PRICE
* LIST PRICE * PAYMENT PERIOD
* DISCOUNTS * CREDIT TERMS
* ALLOWANCES
PLACE/DISTRIBUTION
* CHANNELS * PHYSICAL
* COVERAGE DISTRIBUTION
* LOCATION * INTERNET
* INVENTORY
PROMOTION/
MARKETING COMMUNICATIONS
* ADVERTISING
e PRINT * PRODUCT
* DIGITAL PLACEMENT
* INDOOR * CELL & MOBILE
* OUTDOOR -« SOCIAL MEDIA

* BROADCAST « GUERILLA
* PUBLIC SERVICE
* WORD-OF-MOUTH
* PUBLIC RELATIONS
* DIRECT RESPONSE
* INTERACTIVE COMMUNICATIONS
* SOCIAL MEDIA
e THOUGHT LEADERS
* CONTENT MARKETING
* DATA COLLECTION
(Continued on page 7)

PRETTY&POLISHED
Nalls 4812 - 50 Avenue,

Next to Get Dressed

o 780-779-9998

Appointments

‘;‘mg‘":g‘ WEEKLY SPECIALS -
Including Check In-Store
After-Hours

. for Details!
Appointments

Givethe giftgrelaxation with a Gift Certificate
¥ HOURS: Mon -Sat 10-6 SUNDAY: By Appointment Only

I

-y Whitecourt
¢ PHYSICAL THERAPY
Mon. to Fri. 8 to 8 « (780) 706-5003 « Midtown Mall

OUR SERVICES:

« Individual Physiotherapy Assessment and Treatment
« Work Related Injury Assessment & Treatment
+ Work Reconditioning Program - Foot Orthotics
» Motor Vehicle Accident Rehabilitation - Acupuncture
+ Manual & Manipulative Therapy - Sports Injury Management
« Intramuscular Stimulation
« Physical Conditioning Program « Pre- Employment Screening

REFERRALS ACCEPTED FROM:

« Employers & Safety Coordinators
+WeB
« Physicians
+ Walk-in Patients
« Insurance Companies
« Other Professionals

FEES COVERED BY:

« WCB (Workers Compensation Board) « Independent Contracts with Employers

+ Extended Health Insurance Plans - Casualty Insurers (motor vehicle accidents)
« Personal Payment (receipts will be provided)

Whitecourt « Edson ¢ Hinton ¢« Fox Creek

]\/\ Lawyer

Dennis B. Denis, o.c
McAllister,, | Fax 780-425-1222
Barristers o Solicitors

— __—— Email: ddenis@cleall.ca

780-106-1020
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Are

Pure, Fresh Water

with purchase of punch card

GENERAL

b
A STORE

You Paymg Too Much N
Water? For

Made by Reverse Osmosis
18.9 Litre Water 3 Oo
Fill for as low as

qER f-'ﬂae‘f.

“When plunder
becomes a way of
life for a group of
men in a society,
over the course of

time they create

for themselves a

legal system that
authorizes it and
a moral code that
glorifies it.”
— Frédéric Bastiat

“It is a terrible
situation when the
Government, to
insure the National
Wealth, must go
in debt and submit
to ruinous interest
charges at the hands
of men who control
the fictitious value of
money.”

— Thomas A.
Edison

780-778-3630

More tax increases on way.

This article is about Canada’s
interest rate rise. Most people would
consider the headline above about a
tax increase to be somewhat mislead-
ing. However, basic cause and effect
means that if anything, the headline
understates what rising interest rates
will mean.

First, interest rate increases will directly increase
taxes. Canadian governments (including local govern-
ments) collectively spent an estimated $61.7 billion on
interest payments in 2013/14. This was more than was
spent on primary and secondary education in that year.

With the increased deficits since that time, the figure
can only have gone up, with interest rates staying the
same. Now with the interest rate increase, and another
being hinted for October, yet even more tax money will
be required to pay the interest on our odious debt. South
of the border, there have already been three interest rate
rises and it is reasonable to assume Canada must march
in lockstep to prevent investment from draining away to

(Continued on page 10)

L Kim's Naile

5008 - 50th Street (Across from ATB)
P. 780.778.8680

ROOM for RENT

Call for Details
Hours: Mon. to Sat. ~ 9 am - 6 pm

Appts. & Walk-ins Welcome

780 262. 0647

COMMUNITY
Advisor
Publisher: Dan Parker

Production & Sales:
Ellen MacCormac

“The liberty
of the press is
the palladium

of all the
civil, political,
and religious
rights.” - Junius

4907 52 Ave. Box 294
Whitecourt, AB T7S 1N4
Ph: 780-778-3949
Fax: 888-539-2528

Advisor@0OZMedia.ca
CommunityAdvisor.NET
Circulation: 3,250
Published Monthly
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www.sangstersafety.com

A FE7TY 117

Bus: 780-706-2046 <= Fax: 780-7/78-2297

Wellsite,
Gasplant,
Pipeline
Supervision
& Medic
Services
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SATURDAY, AUGUST 12 9:30PM
TICKETS FOR CHARITY $25

SIS T WILEEBHEES R JISLY

PIQIIOJCI:
UGDSTIS IS A
SUNDRYSIESTHURSDAYSI6SI0PM

5 EAGLE RIVER (A5|N0
51 & Travel Ploza

HWY 43 & 32N (AT THE SWAN HILLS TURNOFF) | WHITECOURT, AB | T7S 1N3 | 780.779.2727
WWW.EAGLERIVERCASINO.CA
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(Continued from page 4)

* PERSONAL SELLING
* EVENT MARKETING/SPONSORSHIPS

PUBLIC IMAGE

It’s so easy to believe that marketing is advertising,
but as you can see, that is only a small portion of the
whole equation.

Reviewing yearly gives an opportunity to evaluate
what approaches yielded results, what didn’t, and gets
the wheels turning on what new approaches may work
based on new information and feedback.

Builders & Contractors Ltd.

“When it’s quality that counts”

Phone (780) 778-2065

Let us be your ‘New Home’ builder

One Percent Realty

One Percent Realty was established in the spring of
1999. Market research suggested that the public recognized
the value of a “middle man” for showing properties
and negotiating a sale, but that they viewed prevailing
commission rates as too high.

The initial introduction of the One Percent real estate
brokerage concept to the public was through a major
franchise office which was initially approved, but then
revoked shortly thereafter. As a result One Percent Realty
was incorporated.

One Percent Realty started as a one-man brokerage
and in B.C. since then has grown to serve the provinces of
Alberta, Saskatchewan, Ontario and Nova Scotia

For our Full Service on MLS® for homes under $600,000
we charge the same flat $6,900 of commission whether the
home is $200,000 or $600,000. For homes priced over
$600,000, we charge a very reasonable commission rate of
1% + $900 for the same full services.

The $900 disbursement portion of the commission
pays for the typical costs associated with marketing and
selling a property.

() 1\

J Full MLS" Service at a Fraction of the Price

www.onepercentrealty. com

#303,4330A- 55 Ave., Whitecourt
Two bedroom, one bath, condo is well situated
on the top floor of the 12 unit complex. Features
include a gas fireplace, air conditioning and
elevator access. Each unit is self contained with
laundry facilities and private balcony. MLS#44043

Township Rd 594, Whitecourt Rural

Possible subdivision potential for this 14.85 acre

plot. Adjacent to the paved part of the back road

into Blue Ridge. Get the best of both worlds, with
the conveniences of a small town one way, and the
amenities of Whitecourt the other way. MLS#44082

Dan Parker

REALTOR®
780-779-6568

12 fMm[[s)

REalTow  MULTIPLE LISTING SERVICE®
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We can take old vehldes & make them Iook new
with our STEAM CLEANING, QUICK, FRESH
ODOUR ELIMINATOR & POWER POLISH!

SMALL & MEDIUM SIZE
Start at ¥119-%9 +tax
TRUCK & SUV
Start at ¥169-%° +tax
MINI VAN
Start at ¥189-%9 +tax

CAR CARE

COMPLETE CAR DETA/LING

We also offer tar removal!

Ryan and his staff have years of experience!

Top 10 keyboard shortcuts
everyone should know

Using keyboard shortcuts can greatly increase your
productivity, reduce repetitive strain, and help keep you
focused. For example, to copy text, you can highlight
text and press the Ctrl+C shortcut. The shortcut is faster
than moving your hands from the keyboard, highlight-
ing with the mouse, choosing copy from the file menu,
and then returning to the keyboard.

Below are the top 10 keyboard shortcuts we recom-
mend everyone memorize and use.

Ctrl+C or Ctrl+Insert and Ctrl+X

Both Ctrl+C and Ctrl+Insert will copy highlighted
text or a selected item. If you want to cut an item instead
of copying it, press Ctrl+X. This action removes the text
or item and stores it in the clipboard for you, rather than
just copying it to the clipboard while leaving the original
behind.

Both the Ctrl+V and Shift+Insert will paste the text
or object that’s stored in the clipboard.

Ctrl+Z and Ctrl+Y

Pressing Ctrl+Z will undo any change. For example,
if you cut text, pressing this key combination will undo
the cut. These shortcuts can also be pressed multiple
times to undo or redo multiple changes. Pressing Ctrl+Y
would redo the undo.for most programs

Ctrl+F

Pressing Ctrl+F opens the Find field, which allows
you to search the text currently displayed in any program
that supports it. For example, Ctrl+F can be used in your
Internet browser to find text on the current page.

Alt+Tab or Ctrl+Tab

Pressing Alt+Tab switches between open programs
moving forward. For example, if you have your browser
window open and other programs running in the back-
ground press and hold Alt and then press the tab key to
cycle through each open program.

Bonus Tip: Adding the Shift key to Alt+Tab or
Ctrl+Tab moves backward. For example, if you are
(Continued on page 9)
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pressing Alt+Tab and pass the program you want to use,
press Alt+Shift+Tab to move back to that program.

Ctrl+Backspace and Ctrl+Left or Right arrow

Pressing Ctrl+Backspace will delete a full word at a
time instead of a single character.

Holding down the Ctrl key while pressing the left or
right arrow will move the cursor one word at a time in-
stead of one character at a time. If you want to highlight
one word at a time, hold down Ctrl+Shift, then press the
left or right arrow key. Your highlighted selection will
move one word at a time in that direction.

Ctrl+S

While working on a document or other file in almost
every program, pressing Ctrl+S saves that file. Use this
shortcut key frequently if you’re working on anything
important in case an error happens, you lose power, or
any other issues that could cause you to any work since
the last save.

Ctrl+Home will move the cursor to the beginning

of the document, and Ctrl+End will move the cursor to
the end of a document. These shortcuts work with most
documents, as well as web pages.

Ctrl+P

Control+P is used to open a print preview of the
page or document currently being viewed.

As you may have guessed, pressing either the page
up or page down key will move to the next or previ-
ous page. When browsing the Internet, pressing the
spacebar moves the scrollbar down a page. Similarly,
Shift+spacebar moves the scrollbar up one page.

Other Tips
Change your password to “incorrect”. So when-
ever you forget what it is the computer will say “Your
password is incorrect”.

A computer lets you make more mistakes faster
than any invention in human history — with the pos-
sible exceptions of handguns and tequila.

MonTHLY QuiZ
SPELLING
1.) Hard shelled animal;
“krus ta shun” 2) Mod-
erately slow music; “ahn

dahn tay” 3) Great mas-
ter of any art; “mi stro”

YOCABULARY

1) Chervil: cheek, devil-
ment, leafy vegetable,
herb 2.) Chiaroscuro (in a
painting): depth of color,
trompe [’oeil, landscape,
treatment of light/shade
3.) Chignon hairstyle:
short, with bangs, long

LAPTOPS
REMOVED
AT NIGHT

OZ Computers

COMPUTER REPAIR ONSITE

STILL PREFER

4907 - 52
Avenue
780-778-3949

OZ Techs
Remediate &
Educate!

NO EXTRA
CHARGE

Installed FREE Version of
AntiVirus (for home use) and
Open Office if requested

Towers
Free Antivirus Installed I
Free Office Libre
4 GB RAM
DVDRW

hair knot at back of head,
braided

WoRD JUMBLE

1)CLAK
2)YONAG
3)TUFACE
4)TAERILY

See page 23 for answers

WIN 7 PRO?

Give us a call at 780-778-3949 for options,
including refurbished, new and with Win 7 that
includes a future option to upgrade to Win 10

Win 7 HP

$279.00

Good for Second Computer

or Backup

WE REMOVE THE BLOATWARE
& SAVE YOU MONEY YEAR AFTER YEAR.

WE ALSO INSTALL or ACTIVATE A GOOD FREE ANTI-VIRUS & INSTALL
OPEN OFFICE IF NEEDED AND ADVISE ON SAFE SURFING!
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Accounting Solutions And Procedures

Do you need help filing
o Your taxes? Give us a call.

For all your

bookkeeping

& investment
needs.

Bus: 780-706-2068 Cell: 780-779-0523 - 4907 52 Ave.

the south.

The less obvious point is that when ‘taxes’ are used
to pay interest on a debt that resulted from private insti-
tutions creating money out of thin air, it is not linguisti-
cally accurate to say it is taxes that have increased. The
definition of taxes is money paid to the government for
public purposes. The public is not getting any real ser-
vices for the interest payments.

What is really increasing when more government

there is yet a bigger injustice. Canadian household debt
is very high, as are mortgage payments on houses that
were priced significantly higher than 20 years ago. More
than half of Canadians are living within $200 per month
of not being able to pay all their bills or meet their debt
obligations, according to a recent Ipsos survey conduct-
ed on behalf of accounting firm MNP.

“With such a small amount of wiggle room, any
kind of unanticipated hardship, such as a job loss or even
a car repair, could send an already struggling family into

financial despair,” said Grant Bazian, pres-

money is needed to pay interest is our
tribute payments. Tribute payments can
have a positive connotation when they
are made to someone or some project we
admire. The payments must of course be
voluntary. Once the payments become
involuntary, like our payments to give in-
terest money to private institutions, then
such tribute payments take on a anti-social
nature. Such involuntary tribute payments
are defined as: “a payment made by one
nation to another in submission. The An-

“Thedeﬁmﬂonof
taxes is money paid
to the government
for public purposes.
The public is not
getting any real
services for the
interest payments. o ,

ident of MNP’s personal insolvency prac-
tice, which is one of the largest in Canada.

For 10 per cent of Canadians, the mar-
gin of error when it comes to household
finances is even thinner, at $100 or less.
Meanwhile an RBC study estimates a one
percentage point in interest rate hikes will
cost the average household $103 more per
month. A whopping 31 percent of respon-
dents said they already don’t make enough
to meet all their financial obligations.

cient Romans made their conquered coun-
tries pay tribute. Extortion; protection money. A pay-
ment made by a feudal vassal to his lord.”

In short, when a conquered people pay tribute to
their conquerors, they do not expect any government
services in return. The protection money concept comes
in to illustrate what happens if an individual or nation
refuses to make payments demanded. Just like a shop-
keeper in an old time Mafia area, protection money is
an euphemism for money demanded or else immoral
actions will be taken against you.

Beyond the negative effects of higher payments
to governments to cover the increased interest costs,

Many of those in financial trouble can survive by
cutting back on consumer spending. However, consum-
er spending is what drives about two thirds of Canada’s
economy. There could very well be a vicious circle
created where consumer spending is cut back causing
the economy to stagnate, which makes it yet harder for
people to pay all their bills plus interest; thereby cutting
back their spending more; which leads to more stagna-
tion and so on.

What’s to be done? There are positive signs of coun-
tries breaking away from the odious debt system. Instead
of caving in to the international bankers demands for

(Continued on page 11)
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WinA lantnn contcstl Congratulations to: #zrgare? Reglin our July Winner!

Here's How It Works:

ALL ENTRIES WILL

- Find the hidden

PLS a chance to win...

‘S0 - °§O0

Freddy’s 2-1 Pizza Oz Media
Gift Certificate Gift Certificate

1 Draw Every Month

(Continued from page 10)

austerity after the 2008 financial bubble burst, Iceland
jailed some of its bankers and basically told the interna-
tional institutions demanding tribute to get to the back
of the line. Despite this, Iceland is now economically
outperforming the rest of Europe, the U.S. and most of
the world. They also have a parliamentary investigation
going regarding how money is created. A caveat here

%n one of our advertisers ads
every month and we will enter your name in our

Monthly Draw for a $50 Git Certificate!

1) Find the
2.) Email: advisor@ozmedia.ca, or call 780-778-3949
3. We enter YOUR name in our monthly draw

BE ENTERED IN
THE DRAW TO

Qur ‘Wina
Laptop Contest’

Draw will be made on
December 15th, 2017

eficial or not. It simply measures money flows, so that
$1 trillion dollars that flows through instruments of fi-
nancial speculation for 1% of the population would be
considered the same as if that $1 trillion were used for
public infrastructure, health care, a rejuvenation of pen-
sion plans and so on.

In the case of natural disasters, GDP actually mea-

is that the international money system can

sures this the same as if new wealth was

move slowly, and may still have some sort ¢ ‘Despite this created. So, for example, Alaska had a
of enforcement action planned against Ice- ) ' banner year GDP wise when the Exxon
land for rejecting the demand for “protec- Iceland is now Valdez went aground, simply because of
tion” money. economically the clean-up costs. If the same amount of
. outperforming the | money changes hands for a marriage as to

Russia was a basket case not so long tof E investigate a murder and then the resulting
ago when it acquiesced to western style fi- rest or Europe, funeral costs, then according to the GDP
nancing. With the Putin era, leading law- the U.S. and most the same amount of wealth has been cre-
makers felt bold enough to call their central of the world. ated. The GDP is an important part of the

bank, then under the sway of international
finance, ‘criminals’ and ‘an enemy of the
country’. From an unbelievably indebted
economic wasteland during the Yeltsin ac-
commodation with the western financial in-
stitutions, Russia has improved to the point
where it compares favourably to the west.

They also have

a parliamentary
investigation going

regarding how
money is created. , ,

arguments of our so-called economic ex-
perts, the same ones pushing for the inter-
est rate increase.

During his 1968 U.S. presidential
election campaign, Robert Kennedy reit-
erated the following during a speech at the

For example, total external debt for Russia is
$631.80 billion, while the U.S. has $15.93 trillion of
external debt. The GDP is grossly misleading in how it
measures the standard of living of the average citizen,
but even here Russia is in much better shape than the
U.S. It owes $286 per $1,000 of GDP, while the U.S. is
approximately three times as high.

Since the GDP is often used as a diversionary mea-
sure to show that our debt situation is not that bad, it
might be useful to look at this yardstick. A few draw-
backs regarding the GDP is that it does not measure the
distribution of wealth, nor whether an activity is ben-

University of Kansas

As Gross National Product — if we judge the United
States of America by that — that Gross National Product
counts air pollution and cigarette advertising, and ambu-
lances to clear our highways of carnage. It counts special
locks for our doors and the jails for the people who break
them. It counts the destruction of the redwood and the
loss of our natural wonder in chaotic sprawl. It counts
napalm and counts nuclear warheads and armored cars
for the police to fight the riots in our cities. It counts
the television programs which glorify violence in order
to sell toys to our children....it measures everything in
short, except that which makes life worthwhile.
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bookkeeping & tax specialists
H&R BLOCK .%j@wuw/g

SPA & WELLNESS CENTER

personal, business & corporate tax returns

~ OPEN YEAR ROUND ~

"WHITECOURT'S FIRST LUXURY SPA"

Hours: Tuesday - Saturday 10:00 am - 6:00 pm
Book Appointments by Phone: 780-778-3552
5011 50 Ave. at Nitro Gym www.divinespawellnesscenter.com

— ﬁ Boot Plever WM en,, ., M ‘//;fﬁeé'@‘//’ﬁf
- Take A Breather by Justin Hale

Wernk¢Wear' & Lagdies) Bouticue)
+ How to Become Famous by Anonymous
- Bullet Dynamics by Rick O’Shea work fard fave Turn make a difference

+ Be A Landlord by Lisa Flat
«I'm So Greedy by Jenna Russ
« How to Drive a Manual Transmission by Otto Matic : . N AT
« How to be a Great Pilot by Mae Day

« Warriors of Feudal Japan by Sam A. Rye

- Tragedy at the Grand Canyon by Eileen Dover

JEANS IH

- mMavi

Free At Last!

A man escaped jail by digging a hole from his jail
cell to the outside world. He tunneled away for weeks,
barely pausing for a break. To avoid capture, he care-
fully scattered the dirt from the hole where it wouldn’t
be noticed by the guards.

SKECHERS

lvex

When finally his work was done, he emerged in
the middle of a preschool playground. I'm free, 'm
free!” he shouted.

Main St - Next to CIBC - 778-4781
“So what,” said a little girl. “I’m four.” Mon to Sat 9- 6, Thurs 9-9, Sun 10 -6

(—= 1 HOUR LAB

Vi & : Glasses in an hour!

ision Centre

~ « Single vision RX - Some exceptions apply
OUR SERVICES INCLUDE: EEYanngintmentony
Visual & Ocular Health Continued Care

Examinations Ocular Disease Co-management
Contact Lens Fittings & - Cataracts - Glaucoma
Optomap® Retinal Scan for - Macular Degeneration 118 ' :

Diabetic Patients - Diabetic Retinopathy Dr. Br/#aﬂySﬁewcﬁak & Dr. Omar Houchaimi

Gallear ofitee b bodk n qpatiizedtiodyd 9 90-706-3544
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Little Big Fort - Tim & Patsy Imbery

Little Adventures Lead To Big Smiles!

Tuesday - Sunday
Tues 9-7

Drap by and have fun in a bully free environment!
Volunteers needed

FURNITURE DEN

Appliances & Electronics

Mattress Su

\WHITECOURT;

YOUR LOCAL

OFFICE
PROVIDER

OFFICE & SCHOOL SUPPLIES
FURNITURE 2 EQUIPMENT :PRINTING

Ph: 780-7718-6303

4915-51 Ave, 1-800-661-8242

Chartered Professional Al:counlants

*For All Your Tax & Accounting Needs*

(780) 778-4116
(780) 786-4044
(780) 622-3944

Whitecourt:
Mayerthorpe:
Fox Creek:

, Hours of Operation Monday to
Saturday 9:30 am - 6:00 pm.

mrso 778-2016 4807 50 Ave.

SECTIONAL

31077

%I

MAXIMUM VALUE $5,000 EACH.

Applies to Ashley Furniture purchases only.
See store for details.

“52)/?)’ g./{(/{{/‘f",(/, ”

AASEEREE

TWO LUCKY CUSTOMERS WILL WIN THEIR PURCHASE FREE.

] OVER 29,000 SQ FEET OF SHOWROOM AND WAREHOUSE SPACE
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(Mr. Leedy’s son-in-law) resided immediately opposite.

Some years previously, Mr. Leedy had been Governor of @Prriinrg of Alaska

the State of Kansas, and had resided in Alaska for some ©bics o ks Kuttis

time, before coming to Whitecourt. Funean

With his wife, two daughters, and his son-in-law,
the Leedy place, as we called it, had an atmosphere of
refinement one would hardly expect to find in such an
out of the way place. Mr. Leedy was a highly intelligent
man with an extremely ready wit, and had been a lawyer
of note in his native state. Mrs. Leedy, always a most
gracious hostess, had that happy knack of making visitors
feel at ease, the earmark of all successful hostesses.

The daughters, Mrs. White (Alice) and Clara gave
freely of their talents, and they had many, to make guests
feel at home and indeed most welcome. Clara had been a
concert pianist at one time, and still enthralled the local
gatherings with her playing. Mrs. White, a very pleasant
woman had a ready smile, and was much at ease in
almost any situation.

The atmosphere prevailing at the Leedy home,
while possibly on a somewhat lower plane that might
have prevailed at the Governor’s Mansion in the State
Capital of Kansas, was nevertheless a far cry from what
homesteaders were accustomed to, but no homesteader
felt out of place or ill at ease there.

It would be wrong to pass the Leedy household
without relating an incident showing the ready wit of
Mr. Leedy and his ability to fend for himself in any
verbal battle. He was a man of considerable girth, and
with others usually gathered in the store for discussions
which went on there almost continually. A favorite
gathering place, where the cracker barrel and peanut
sack were open to all. While so engaged one day, Mr.
Leedy was approached by one, Hughie Germaine, who

Jane Mendoza
President/Owner
C. 780.706.6507

T. 780.778.6225

F. 780.778.6775

—\\ E. mendozajanel117@gmail.com

Commercial and
residential cleaning
Serving Whitecourt &

Mayerthorpe

s

IN TESTIMONY WHEREOQF, I have harounto set my hand,
and affised my afficial seal, ot Junean, the Capital, this
eenth day of Ootober

A D 1941

Amlitur uf Afaabe,
il Rgierroer wf Vil Statistics,

Above, papers on the marriage of Walter White and
Alice Leedy.

had had considerable potent beverage. Approaching Mr.
Leedy, the man patted him on the vest and declared,
“That’s what I’d like to have”. With barely a pause in the
conversation, Mr. Leedy replied, “My boy, it’s not that
you need, it’s brains! He had diagnosed the case quickly
and perfectly.

Walter White (the son-in-law) attended to the
carrying of the mail between Whitecourt and Greencourt.
At the time this service was instituted for this point, the
mail was picked up at the Baly Store in Greencourt,
and a deal of speculation exists as to just how the name
‘Whiteccourt’ was acquired.

In Greencourt the Post Office occupied a space in
the premises of Mr. Baly, who was assisted by his son,
Hamilton. Mr. Baly was a man of considerable means,
and he had established a trading post very close to where
Greencourt is to-day. Before coming to Canada he had
been identified with a boys school in England, the son,
Hamilton being one of the masters there. The name
Greencourt, as far as can be determined, was taken from
one of the playing areas at the school. Having already
named Greencourt, it is quite conceivable Whitecourt

(Continued on page 16)
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LEEDY IN CANADA POLITICS.

" Former Governor of Kansas Will
Run for Alberta Legisiature.

Special to The New York Times.

——

OTTAWSA, Ont.,, March 14.—J. V.

Leedy, former Governor of Kansas, and
now residing at Whitecourt, on the Mc-
L.eod River. north of Edmonton, will be
a candidate for the lLegislature of Al-
berta at the next election, which will
probably taKe place next year.

He was a Republican_in the United
States, but favors the Liberal side in
this country. He is anxious to introduce
a better banking system, which he as-
serts can be obtained bé following the
methods of Xansas. e is a good
speaker.

John W. Leedy was Governor of Kan-
sas from 1806 to 1899. He was born in
New Richmond, Ohio, on March 8§, 1849,
and when the civil war came he was 14
vears old, just too young to enlist.
Nothing daunted, he went to the front
with the company that had rejected his
services and remained with it until the
clase of the war. He then went to
Pierceton, Ind., where he worked as
clerk in a store until 186S8. .

He next took up farming at Carlin-
ville, Ill.. and worked there until 18850,
when he moved to Kansas and took. up
a farm near Leroy, Coffey County.
Priginally a Republican, Mr. Leedy
became a Democrat in 1872, when he be-
came a leader in the then just organized
Populist Party. He was made a Sena-
tor in 1802 and served wuntil 1898. His
next public office was that of Governor
of his State.

Mr. ILeedy
and lived there several years,
to take up his resldence
of Alberta.

leaving

Elye New Jork Eimes

Published: March 15, 1916
Copyright © The New York Times

moved to Alaska in 1901

in the Province

Leedy in Alberta
politics

One of the more interesting charac-
ters to arrive was Governor J. W. Leedy
of Kansas, with his wife and family,
daughters Clara Leedy and Alice, with
her husband Walter White. Mr. Leedy
had been elected governor of Kansas
in 1896 on a monetary reform popu-
list ticket. As the Whitecourt history
book Sagitawah Saga relates, the U.S.
populist ticket resembled social credit,
which later formed the government of
Alberta for many years.

Mr. Leedy was later elected Vice
President of the United Farmers of
Alberta (U.F.A), which heavily in-
fluenced the policy of Alberta’s early
Liberal government. The U.F. A. even-
tually formed a political wing and be-
came the government of Alberta in the
1920’s.

July E

pog. 3
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Celebrating 17 Years in
Whitecourt's Community !l
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(Continued from page 14)
may have been derived from this source.

Rumor has it that our name came from there. Also,
there has been considerable speculation that the name
‘Whitecourt’ may have been derived from the name of
the mail carrier, but nothing as far as is known has ever
been produced to support either claim.

Still another theory would have it that it was Mr.
Baly’s intention to establish a chain of supply depots, or
“courts” as he called them, in the territory to the west.
Having already named Greencourt and in the belief that
he might be choosing his name from colors, he coined
‘Whitecourt’. He could rest assured of being right for six
or seven months of the year anyway.

Mr. Baly relaxing at home in Greencourt

Lacking proof in any form, one can only speculate
and choose which of the probable stories has the greatest
appeal.

Lacking official confirmation, we can only hope that
one or the other is correct.

We do know however, that the name ‘Whitecourt’
did not meet with universal approval, and that some time
later a movement, sponsored by Frank Chaisson and
others, was set in motion with a view to reverting back to
‘Sagitiwa.” A meeting was called and after a deal of talk
and argument a vote of the people present indicated that
they favored ‘Whitecourt’. So Whitecourt it remains.

Whitecourt Town Council Update

Council has approved changes to the qualifications
for the Vitalization Grant Program. The area eligible for
funding under the program has been extended to include
commercial properties located west of 47 Street between
52 Avenue and 50 Avenue. Along with the change in
qualifications, Council has also extended the deadline
for application to the program for this year to August
31,2017. For details on the program and and application
form visit www.whitecourt.ca.

Judges for the National Communities in Bloom
competition arrive in Whitecourt July 27. This year,
Whitecourt will be competing against communities from
across the country in the 4,501-15,000 population cat-
egory. Thank you to all the volunteers on the Whitecourt
Communities In Bloom Committee for their work in
preparing our community for this competition!

The Whitecourt and District Heritage Society is
planning to construct a museum and blacksmith shop at
the grounds of the Forest Interpretive Centre. The new
buildings will be used to store, preserve and protect his-
torical items for our community and region. Councillor
Schlosser has been appointed to represent Council on
the Ad Hoc Museum Building Committee which will
be tasked with developing a formal plan for the facility
construction project.

The 2017 Project List has been updated and is avail-
able for viewing on www.whitecourt.ca. The document
lists the status and anticipated completion date for over
160 projects and activities planned for this year through-
out the organization.

Repairs to the roof at the curling rink and Scott Safe-
ty Centre have been approved, and the work is scheduled
for completion this summer.

Council’s next Regular Meeting is scheduled for
Monday, August 21.

Q: When do you go at red and stop at green?
A: When you’re eating a watermelon.

Q: How hot was it that summer?
A: So hot that I saw a fire hydrant chasing a pack of
dogs!

Q: How do men exercise at the beach?
A: By sucking in their stomach everytime they see
a bikini.
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Getting More Bang for the Bucks
U.S. example Alberta could follow
by using the ATB

The solutions that follow could
be applied in this country by the Bank
of Canada or the ATB. Edmonton
Economist Mark Anielski writes:

ATB Financial is Alberta’s most
important financial asset. Found-
ed in 1938 under a Social Credit
government during the Great Economic Depres-
sion, ATB is North America’s most important
public bank with over $47.673 billion

tax hikes to do it —a 32% increase in state income taxes
and 33% increase in state corporate taxes — and still
Ilinois’ new budget generates only $5 billion, not nearly
enough to cover its $15 billion deficit.

Adding to its budget woes, the state is being considered
by Moody’s for a credit downgrade, which means its
borrowing costs could shoot up. Several other states are in
nearly as bad shape, with Kentucky, New Jersey, Arizona
and Connecticut topping the list. U.S. public pensions are
underfunded by at least $1.8 trillion and probably more,
according to expert estimates. They are paying out more
than they are taking in, and they are falling short on their
projected returns. Most funds aim for about a 7.5% return,

but they barely made 1.5% last year.

in assets, 6 times larger than then the ¢
only other public bank in North Amer- But they used If Tllinois were a corporation, it
ica, the Bank of North Dakota, and 3.6 - . could declare bankruptcy; but states are
times larger than Servus Credit Union maSSIV_e tax hikes constitutionally forbidden to take that
in Alberta (with $14.2 billion in as-| t0d0it—a32% | route. The state could follow the lead of
sets). What does it mean to have our increase in state Detroit and cut its public pension funds,
own public bank? See ATB Financial’s | . but Illinois has a constitutional provision
Natural Advantage. Keywords will get income taxes and forbidding that as well. It could follow
you to the article at anielski.com 33% increase in | Detroit in privatizing public utilities
state corporate (notably water), but that would drive
Illinois is teetering on bankruptcy and consumer utility prices through the roof.
other states are not far behind, largely due taxes 4, And taxes have been raised about as far as

the legislature can be pushed to go.

to unfunded pension liabilities; but there
are solutions. The Federal Reserve could do a round
of “QE for Munis.” Or the state could turn its sizable
pension fund into a self-sustaining public bank.

[llinois is insolvent, unable to pay its bills. According
to Moody’s, the state has $15 billion in unpaid bills and
$251 billion in unfunded liabilities. Of these, $119 billion
are tied to shortfalls in the state’s pension program. On
July 6, 2017, for the first time in two years, the state
finally passed a budget, after lawmakers overrode the
governor’s veto on raising taxes. But they used massive

The state cannot meet its budget because the tax
base has shrunk. The economy has shrunk and so has the
money supply, triggered by the 2008 banking crisis. Jobs
were lost, homes were foreclosed on, and businesses
and people quit borrowing, either because they were “all
borrowed up” and could not go further into debt or, in the
case of businesses, because they did not have sufficient
customer demand to warrant business expansion. And
today, virtually the entire circulating money supply is

(Continued on page 21)

INVEST IN YOUR COMMUNITY.

Shop Tecally!

For every $100
spent at a locally
owned business,

approximately $73
will be spent again

Out of town spending,

in Whitecourt.

For non-locally
owned businesses,
$43 will stay here.

supporting worthy
causes, sports teams
and more. You can
also save valuable
time and gas by

of course, stays out shopping locally.

of town. All local Let's grow
businesses add to berl
the community by -together: )
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Whitecoligelitcoe liticH
| 9339

N Bridal & Groom,
' xedos & Alterations!

JacketZippers

Dress[shirtsl&Pants)

Tuxedo
Rentals
from $_Z 7990 ALL occasions for
BOTH Men & Women

See Maria for lost buttons, new zippers or other tailoring needs!

Midtown Mall, Downtown Whitecourt (780) 706-7092

g Sevalent

Registered Massage Therapist (RMT)
Registered Osteopathic Manual Therapist (Domt)
Certified Permanent Makeup Artist @&,

Electrocoagulation L‘

Unit #6, 4907 - 52 Avenue ¢ CeII 780-286-9048

N Gift Certificates Avadiable 7

\\

2017 Bloom competition results

are in
The 2017 Bloom Competition wrapped up at last
night’s annual Communities in Bloom BBQ and Awards
Ceremony. The Town of Whitecourt and the Communities
in Bloom Committee thank the community for making
this year’s competition a success.

“Every year it is an absolute delight to be able to
view all our nominees’ gardens,” said Helen Schutte,
Whitecourt Communities in Bloom Committee Member.
“Our nominees work hard to create beauty in their little
corner of the world. I think their efforts may also encour-
age their neighbours to do a little something extra. Be-
ing a long time gardener myself, I know the pleasure we
all derive from planning, digging, planting, nurturing and
watching our gardens grow — despite what challenges the
weather may bring us. I thank everyone for participating
and helping to make our town beautiful.”

A total of 37 nominations were received from across
the community, and awards were presented as follows:

Residential Front & Back Yard
* Florence & Gerald Fluney
Residential Front Yard Only

¢ Jeannine & Dan Steinke
Mobile Home

* Bill and Laurie Locke
Non-Profit Agency:

* Spruceview Lodge
Commercial/Industrial: *Two first place winners
» The Kanata Hotel

* Mountain West Services

The four winners in the Residential and Non-Profit
Agency categories received stepping stones crafted by art-
ists who are members of the Society of Whitecourt Arts
Council. There was a draw for the fifth stepping stone
between the 6 second place winners. The Commercial/
Industrial category had two first place winners this year;
each receiving an etched glass trophy. All participants
were presented with a colour print of some of the pictures
taken during judging to say thank you for all their hard
work.

Two special “Honour Awards” were also presented last
night. These awards honoured the commitment of local
volunteers who spearheaded beautification initiatives for
two organizations, and the work they did to create spaces
that welcome the community. These awards were given to

(Continued on page 19)



AUGUST 2017

COMMUNITY Advisor

PAGE 19

UNEMPLOYED? - UNDEREMPLOYED?

EM SERVICES INC,

To book an appointment
or for more information phone or text:

WHITECOURT;
ERIN: 780.779.1580
TAMMY: 780.779.8861
BARRHEAD:
JopY: 780.674-1846

(Continued from page 18)

We Provide FREE
One-on-One
Employment Services

Including:

ServICE PLANs Focusep ON

+ Resume Development & Cover Letter
Assistance

« Job Search
Accessing Community Resources &
Programs
Exploring Training & Educational
Alternatives
Career Planning & Life Management
Services

the Friends of Whitecourt for the hospital grounds, and to
the Community Lunch Box for enhancements made to its
property located on the corner of 49 Street and 52 Avenue.

“It’s the combined contributions of individual residents
and property owners in Whitecourt that make our commu-
nity so beautiful. This competition recognizes these efforts,
and helps to showcase the hard work and time so many
put into their garden and landscape,” remarked Whitecourt
Mayor Maryann Chichak. “Thank you to all of the volun-
teers on the Whitecourt Communities in Bloom Committee
for their dedication throughout the year implementing this
program and other initiatives throughout our community!”

If you would like to volunteer on the Communities
in Bloom Committee, contact the Whitecourt Recre-
ation Manager at 780-778-3637 ext. 407. Information
on the Committee and local initiatives can be found on

www.whitecourt.ca.

A Polish immigrant in Edmonton is getting an
eye exam. The optician shows him a card with the
letters: CZWIXNOSTACZ

Optician: “Can you read this?”

Immigrant: “Read it? I know the guy.”

WL

_@®Media

COMMERCIAL
PHOTOGRAPHY

services now available for
use in all your business’
marketing materials

- Facebook « Brochures
- Website « Annual
« Advertising Reports

Connect with Ellen

780.778.3949

Powering a Vibrant Rural Alberta

Rural Electrification Associations (REAs) are unique in
Canada to Alberta, providing electricity to farms and rural
residential member-owners. In the late 1940s, early
1950s, farmers organized REA co-ops to bring electricity
to the rural areas when Investor Owned Utilities (I0Us)
refused because it was too costly. Today, REA assets have
gained value, REAs are viable competitors, and now 10Us
see the value of an REA. Let’s consider that value and its
importance to the rural economy of Alberta.

What makes your REA valuable?

®  You own the assets of a multi-million dollar cooperative.

®  You have democratic member control of your REA.

®  You benefit from economic participation.

e  REAs are a benchmark for electricity costs for all Albertans.

®  You contribute to rural economic sustainability.

How can I get involved with my REA?
e  Call your REA—the number will be on your monthly bill.

e  Find the contact information for the Director who
represents you.

e  Talk to your Director about why the REA is a viable and
valuable cooperative.

e  Attend your REA meetings and take time to learn more
about the organization.

e Volunteer your expertise and skills to support your REA.

e  Tell your friends, family, and neighbours why you think the
REA is valuable and worth protecting.

e  (Call your MLA and tell them why the REA is valuable to
Alberta.

If you are passionate about your community and are
interested in finding out more, talk to your REA. Have you
got time to spare? Ask your Board of Directors how you
can be part of the REA future. Cooperative sustainability
depends on the involvement of passionate members who
recognize the value of their co-op and see the continued
contribution the REA makes to the rural community
where they live. Your support helps perpetuate the
success of a vibrant rural Alberta. Talk to your REA  argea
Board — working together really does work!

Sponsored by the Alberta Federation of REAs
www.airea.ab.ca
Representation ~ Engagement~ Advocacy
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Whitecourt’s most
happening Nightclub

& Saturday 9 PM till 2 AM A5,
5003 - 50th Street, Downtown Whitecou rt

A N
NN
HEEEEE SEEN

Across

1. Pail (6)

4. Collect (4,2)

8. Smouldering frag-
ment of wood or coal
(5)

9. Store of weapons
(7)

10. Make right (7)

11. Serious (5)

12. Retaliation (3,3,3)
17. Drained of colour
(5)

19. Obtain (7)

21. Old war vehicle (7)
22. Wrong (5)

23. Part of the eye (6)
24. Actually (6)

Down

1. Whitening chemical (6)
2. Floor-show (7)

3. Spooky (5)

5. Perception (2,5)

6. East African country
)

7. Filch (6)

9. Space traveller (9)

13. Stress (7)

14. Of little importance
(7)

15. Fourth sig of the
zodiac (6)

16. Largest of the Chan-
nel Islands (6)

18. Core (5)

20. Tremble (5)

WORLD GEOGRAPHY QUIZ

Get out your Atlas or Google Maps

1. In which South American country would you find the

ancient Incan citadel Machu Picchu?

Upper Volta

2. What is the closest body of water (river, bay, sea, or
ocean) to the above city/country/island?

Sea Closest to Peking

3. Gotland, the island, is part of what mainland country?

SUDORU PUZZLE

8

4 6

2

9
:

DN O

9 6
5

6 3

4

5

1

WORD SEARCH

Dance Styles - Word Search
Find the words hidden in the grid of letters.

ASLASOTNWFRKBKUH
CBQQCIGEHWEEZEBR
ULWUDVSNJKCCOAOT
TZOIATDI I NVWBHLAQ
TESGERTNAWPAMCLTF
TCLRGTEDOESLAAYX
OANLEITDTTWTMHWX
KYNRARNSAWSZLCO2Z
WIBGUBOGWNZELZOT
KuUloowvycQCcVvVvLMDA
GFCNTORTXOFEGRKP
LUPETSKCIUQJCLAU
CFLAMENCOGOROHIH
UFOLKDANCENPRKAE

OmMAE<I=EmMmMAaoamzZzoacCcm

BALLET
BOLLYWOOD
CHA CHA
CHARLESTON
CLOGGING
COURT DANCE
DISCO
FLAMENCO
FOLK DANCE
FOXTROT
JITTERBUG
MAMBO
MERENGUE
POLKA
QUICKSTEP
SALSA
SQUARE DANCE
SWING
TANGO

TAP

TWO STEP
WALTZ
WESTERN
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(Continued from page 17)
created when banks make loans. When loans are paid

down and new loans are not taken out, the money supply
shrinks. What to do?

Quantitative Easing for Munis

There is a deep pocket that can fill the hole in the
money supply — the Federal Reserve. The Fed had no
problem finding the money to bail out the profligate
Wall Street banks following the banking crisis, with
short-term loans totaling $26 trillion. It also freed up
the banks’ balance sheets by buying $1.7 trillion in
mortgage-backed securities with its “quantitative easing”
tool. The Fed could do something similar for the local
governments that were victims of the crisis. One of its
dual mandates is to maintain full employment, and we
are nowhere near that now, despite some biased figures
that omit those who have dropped out of the workforce
or have had to take low-paying or part-time jobs.

The case for a “QE-Muni” was made in an October
2012 editorial in The New York Times titled “Getting
More Bang for the Fed’s Buck” by Joseph Grundfest et
al. The authors said Republicans and Democrats alike
have been decrying the failure to stimulate the economy
through needed infrastructure improvements, but
shrinking tax revenues and limited debt service capacity
have tied the hands of state and local governments. They
observed:

State and municipal bonds help finance new in-
frastructure projects like roads and bridges, as
well as pay for some government salaries and
services.

... [E]very Fed dollar spent in the muni market
would absorb a larger percentage of outstand-
ing debt and is likely to have a greater effect on
reducing the bonds’ interest rates than the same
expenditure in the mortgage market.

.. . [L]owering the borrowing costs for states,
cities and counties should not only forestall tax
increases (which dampen individual spending),
but also make it easier for local governments to
pay for police officers, firefighters, teachers and
infrastructure improvements.

The authors acknowledged that their QE-Muni
proposal faced legal hurdles. The Federal Reserve Act

(Continued on page 22)

See our Facebook page to keep up
with production here at OZ Media
facebook.com/ozmedia5

CoMMUNIENS"

enjoy receiving
‘information that
DOESN'’T reach
the mainstream
press...

Please visit or call our
sponsors from fhese

pages.

CJ’

COLDEST BEER

ON THE PLANET

Wi haveu large selection of beer
& witre fp choose from!

Whitecourt
Auto Sales

See Page 19
for details on
our stock
Mon-Fri:? to 6, Sat:11 to 4
780-778-8808
Corner Hwy 43 & |
32 South

www.whitecourtcommunications.ca
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(Continued from page 21)
prohibits the central bank from purchasing municipal
government debt with a maturity of more than six months,
and the beneficial effects expected from QE-Muni would
require loans of longer duration. But Congress was then
trying to avoid the “fiscal cliff,” so all options were on
the table. Today the fiscal cliff has come around again,
with threats of the debt ceiling dropping on an embattled
Congress. It could be time to look at “QE for Munis”
again.

1. Makeaniron-clad pledge by law, eveninthe State
Constitution if they can get quick agreement, to
provide for pension payouts at the current level
and adjusted for inflation in the future.

2. Liquidate the current pension fund and maybe
some of the other liquid funds too to pay off all
current debts.

3. This will leave them with a great credit rating

4. Put the remaining tens of billions into

Getting More Bang for the

(44 ]
The Public Bank

a new State Bank, partnering with the
beleaguered small and community banks

Pensioners’ Bucks could be built ... . Use that money to finance state
and local businesses and individuals
Scott Baker, a senior advisor to the roughly on the instead of Wall Street schemes and high

Public Banking Institute and economics
editor at OpEdNews, has another idea. He
argues that the states are far from broke.
They may not be able to balance their
budgets with taxes, but a search through
their Comprehensive Annual Financial
Reports (CAFRs) shows that they have
massive surplus funds and rainy day funds
tucked away around the state, most of them
earning minimal returns. (Recall the 1.5%
made by the pension funds collectively last

year.)

The 2016 CAFR for Illinois shows

model of the hugely
successful Bank
of North Dakota
example, one of the
country’s greatest
banks, measured by
Return on Equity,
and scandal-free
since its founding in
1919.,,

fund manager fees that will no longer be
necessary or advisable, saving the state
hundreds of millions a year.

The Public Bank could be built roughly
on the model of the hugely successful
Bank of North Dakota example, one of
the country’s greatest banks, measured
by Return on Equity, and scandal-free
since its founding in 1919. (The Alberta
Treasury Branches could do the same
thing).

The Bank of North Dakota (BND), the

$94.6 billion in its pension fund alone, and

well over $100 billion if other funds are included. To say
it is broke is like saying a retired couple with a million
dollars in savings is broke because they can earn only
1.5% on their savings and cannot live on $15,000 a year.
What they need to do is to spend some of their savings
to meet their budget and invest the rest in something safe
but more lucrative.

So here is Baker’s idea for Illinois:

nation’s only state-owned bank, has had record profits
every year for the last 13 years, with a return on equity
in 2016 of 16.6%, twice the national average. Its chief
depositor is the state itself, and its mandate is to support
the local economy, partnering rather than competing
with local banks. Its commercial loans range from
2.4% to 7.5%. The BND makes cheaper loans as well,
drawing on loan funds for special programs including
infrastructure, startup businesses and affordable housing.

(Continued on page 23)
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(Continued from page 22)

Its loan income after deducting allowances for loan
losses was $175 million in 2016 on a loan portfolio of
$4.7 billion. (2016 BND CAFR, pages 28-29.)That puts
the net return on loans at 3.7%.

Illinois could follow North Dakota’s lead. Looking
again at the Illinois CAFR, the amount paid out for
pension benefits in 2016 was only $1.833 billion, or less
than 2% of the $94.6 billion pool. An Illinois state bank
could generate that much in profit, even after paying off
the state’s outstanding budget deficit.

Assume Illinois guaranteed its pension payouts, as
Baker recommends, then liquidated its pension fund
and withdrew $10 billion to meet its current budget
shortfall. This would significantly improve its credit
rating, allowing it to refinance its long-term debt at a
reduced rate. The remaining $85 billion could be put
into the state’s own bank, $8 billion as capital and $77
billion as deposits. At a loan to deposit ratio of 80%,
$60 billion could be issued in loans. At a return similar
to the BND’s 3.7%, these loans would produce $2.2
billion in interest income. The remaining $17 billion in
deposits could be invested in liquid federal securities
at 1%, generating an additional $170 million. That
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would give a net profit of $2.37 billion, enough to cover
the $1.8 billion annual pensioners’ payout, with $570
million to spare.

The salubrious result: the pension fund would be
self-funding; the state would have a bank that could
create credit to support the local economy; the pensioners
would have money to spend, increasing demand; the
economy would be stimulated, increasing the tax base;
and the state would have a good credit rating, allowing
it to borrow on the bond market at low interest rates.
Better yet, it could borrow from its own bank and pay
the interest to itself. The proceeds could then go to its
pensioners rather than to bondholders.

Where there is the political will, there is a way.
Politicians and central bankers will take radical, game-
changing steps in desperate times. We just need to start
thinking outside the box, a Wall Street-imposed box that
has trapped us in austerity and economic servitude for
over a century.

A Buddhist walks up to a hotdog stand and says,
“Make me one with everything.”
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Whitecourt Auto Sales

GOOGLE: Kijiji Whitecourt Auto Sales * E: wayneallan@live.com

Corner Hwy 43 & 32 South Mon Fri: 9 to 6, Sat:11 to 4 778-8808

Call for
Pre-Approval!

1997 Newmar Dutchstar 2004 Trailer Gooseneck 1992 Rockwood

2015 Sprinter 2002 25 Ft Wilderness 2008 Race Trailer 1998 Dutchman 2015 Rockwood 2010 GMC Yukon
¢ Interesting Trades Welcome! Cars, Trucks, Sleds, Quads, RVs, ETC. ¢



