——

-

= =y

COMfMT’Y

g .I ‘._ - i "I; / -
| = i
Hlstory : -
Contest N5 4
See Page 3 a -k

WwW!CommunityAdyiSor NET CIRC! 3,250

Above, Midtown Mall is starting a Saturday Market. See
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Ready for
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and do much more! - p. 4
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erase the dem_ocracy deficit - p. 5 BuS: 780. 7062046
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Auto Sales
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We havea large selection of beer 780-778-8808
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TNP EXTERIORS

Many Colour Optlons Avallable
= Providing Leaf Guard & 5” Continuous Eavestroughing!
= Siding = Soffits = Fascia = Window & Door
Capping = Metal Roof & Wall Installation
= Custom Metal Detail
Residential & Commercial

Phone: 780-706-9255 « Fax: 780-778-6168

From Sagitiwa to Whitecourt
- A Salute to the Pioneers - Part 2

By Jerry Graham. Thank you to John Dahl and the late
Vic Young for their help in obtaining original manuscript.

The Whitecourt the author found nestled at the foot
of the hill extended from the property of the late Peter
Gardner in the east to the dwelling now occupied by Reg
Heward to the west.

It consisted of a log store, a log dwelling next to the
store, and a log storehouse or abandoned dwelling to the
east thereof. Across the street, if indeed it was a street,
and starting with the dwelling of the late P. Gardner, (this
building a short time later housed the Bank to be estab-
lished), and travelling in a westerly direction, came the
dwelling of Dr. J.E. Wellwood, then a log building, (un-
occupied and unfinished), which had been started with
the intention of housing a livery barn, although livery
barns are rarely situated on Main Street.

The pool room operated by one Henry Steward, a
southern gentleman from Texas, was also housed in a

(Continued on page 14)

Above, Henry Steward in front of his pool hall,
Main Street Whitecourt, circa 1918.

Gold Taile

For Ladies, Men & Couples

780.778.4879

&{MwAme&CWa/% ins Welcame,

/

« Acrylic Nails « Shellac Gel Polish Our Md}/ 5m IJ[S’
« Gel Nails - Gel Toes  « Body Waxing Herhal Pedi;
« Nail Art Designs ~ « Paraffin Wax s Pedicure or.
- Stamp & Design - Spa Pedicure Manicure w
« Herbal Pedi « Spa Manicure F shellac
« Hot Stone Pedi « foot & Hand Massage

Gift Contificates Available HELP WANTED

Midtown Mall e Hours Mon. to Fri. 9-6, Sat. 9-5

SPRINGI&
SUMMER

@wids’. Residential &
WBnswed Commercial N
« Final Clean after Construction & Renovation 0“ts|de

« INTERIOR & EXTERIOR
+ Fence & Deck Painting - Grass Cutting & Yard Work, 0
incduding Edger Work! LANDSCAPING n
« Window, Fabric & Carpet Cleaning - FIo?r Waxing 0FF
Call Hong for a FREE Estimate!

780-779-8040

E: hong.lai@yahoo.com

SECURE ON-SITE DOCUMENT
§|]%]|RE@@|][N]@_ §

Choose e L o=
) . g
Your &15136 : shm'ild!ng aa,;?r; B,O >
i i oday! -
Service: ?80 ??s 0 & Recycling y!
SCHEDULED *“zrest= rectien ;
v/ Stay on top of g
your office paper flow
ONE TIME
(4 Grﬂlt for office deawear end!
ALTOGETHER Locally Owned & Operated,

SHREDDING SERVICES
2 S

7:80-7/7/8%0:873]

‘WHAT'S IN A
WHITECOURT NAME’
CONTEST!!

Test your knowledge of Whitecourt.
Make a list of the pioneers described in From
Sagitawa to Whitecourt and the street names,

institutions or other facilities that have been named
after these pioneers. At the end of the series,
complete lists will be eligible for a draw.
Prizes to be announced!!!!
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What's Up in Whitecourt
Teen Monthly Mayhem Night
Friday, May 5 - 7:30 PM to 9:30 PM
Allan & Jean Millar Centre
Minute To Win It - We’re taking Bouncy Castle fun
and mixing it with MInute To Win It hilarity and prizes!
For more information call 780-778-3637.

Corporate Challenge - Mini Olympics

Friday, May 5 - 1:00 PM - 4:00 PM

We’ll set out the challenges, you bring the competi-
tors! Come out for a three-legged relay racing, washer
tossing, good time! @ Allan & Jean Millar Centre

Early Bird Rate: $50 Regular Rate: $55

Spring Fling Special Event

Saturday, May 6 - 10:00 AM - 4:00 PM

Call all parents, children, and super heroes! Meet
Spiderman, Batman, Captain America and Wonder
Woman at the Allan & Jean Millar Centre for a high en-
ergy, interactive, FREE event. Super heroes will only be
on site from 1:00 to 3:00pm.

Spring Clean Up

May 9 to May 15

For those residences with back alley access, alley
pick up will be provided. All other residents should
place refuse at the front curbside. All refuse must be set
out for collection by 7:00 a.m. on your designated day.
See whitecourt.ca for details.

Whitecourt Trade Fair - 35th Annual

May 12 to May 14

Hosted by the Whitecourt & District Chamber of
Commerce. Scott Safety Centre - Athabasca Rink and
the Curling Rink. See page 10 for more.

Night Out in Whitecourt (NOW Event)

Friday, May 12 - 7:00 PM - 9:00 PM

Darts Night with the Whitecourt Darts League

Royal Canadian Legion Branch #44 - 4928 51 Ave.

The Whitecourt Darts League is hosting its 3rd An-
nual Darts Fundraiser for the Stollery Children’s Hospi-
tal. Learn the way of the game, take part in a fun tourna-
ment, enjoy door prizes, draws, and more.

Tim Hortons Community Fun Night

May 13 - 5:30 PM - 8:30 PM

Everyone is welcome! Check out our fun and FREE
ATB Financial Fieldhouse activities at the Allan & Jean
Millar Centre. Our inflatable obstacle course “The Tim
Hortons Double Double” will be up and ready.

WHITECOURT
DECKING & RAILING

WHY REPAINT THE DECK YEAR AFTER YEAR?
MAKE I'T LAST!

ST.AR.
Aluminum

WEATHERDEK
Waterproof, Vinyl
Decking -5 to 15 p'N

year warranty

778-2336 -

Cell: 706-9406

Top 5 Reasons to Advertise in the

Community Advisor
1. Support a Truly Free Press. The Advisor has
ground breaking political columns that help keep
alive the concept of a truly free press. We also have
local news, bad jokes, history, puzzles etc., so that
there is something for everyone.

2. Monthly Production. You can consistently
advertise for a fraction of the cost of a weekly. For
example, you can pay just $44.95 a month for a 1/8
page B&W Ad with a six month booking.

3. Total Market Coverage. We cover Whitecourt's
trading area. Every month, approximately 2,000 copies
of the Community Advisor are sent to Blue Ridge,
Carrot Creek, Fox Creek, Ft. Assiniboine, Mayerthorpe,
Peers, Swan Hills and Whitecourt. We also drop off
1,250 additional copies at coffee shops etc.

4 Our handy booklet format. It costs significantly
more to produce, but it means your advertisement is
likely to stay in circulation longer.

5. Find the OZ Contest. We give away monthly
prizes, with a grand year end price of a laptop to
readers who study our ads to find a hidden OZ.

« 24 Hour Card Lock -

5011 - 50 Ave - 780-778-1865 - Email: nitro24@live.ca

« Drop-In, Monthly, Quarterly & Yearly Rates Available -
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Ny Whitecourt
¢4y PHYSICAL THERAPY

Mon. to Fri. 8 to 8 « (780) 706-5003 ¢ Midtown Mall

OUR SERVICES:

+ Individual Physiotherapy Assessment and Treatment
+ Work Related Injury Assessment & Treatment
Work Reconditioning Program - Foot Orthotics
« Motor Vehicle Accident Rehabilitation - Acupuncture
+ Manual & Manipulative Therapy - Sports Injury Management
« Intramuscular Stimulation
« Physical Conditioning Program « Pre- Employment Screening

REFERRALS ACCEPTED FROM:

« Employers & Safety Coordinators
W

+ Physicians

+ Walk-in Patients

« Insurance Companies

« Other Professionals

FEES COVERED BY:

« WCB (Workers Compensation Board) - Independent Contracts with Employers
« Extended Health Insurance Plans - Casualty Insurers (motor vehicle accidents)
« Personal Payment (receipts will be provided)

Whitecourt « Edson ¢ Hinton « Fox Creek

HEARING LOSS
HEARING CARE [pmwres
D O CTO R S increased risk
of dementia

i Found to cause
irreversible

cognitive decline
Early use of

hearing aids can

help prevent risk of

Phone: 1-780-571-8384 | Cognitive decline

Toll Free: 1-877-215-1318 | anddementia
Email: info@hearingcaredoctors.ca o
We are authorized provider for: | hearingaids
don’t have to
WCB, DVA, NIHB, cost a fortune
AADL and RCMP

Monday - Friday
9:00 AM - 5:00 PM

5115-49th Street « Unit 3 & 5, Midtown Mall

Whitecourt, AB, T7S 1P3

PRETTY&POLISHED
Nalls 4812 - 50 Avenue,

Next to Sears

780-779-9998
MAY SPECIALS

* Spa Pedicure w/ Shellac
* Herbal Pedicure ALL

oy A

ppointments &
Walk:Ins' Welcome
Includmg After Hours
Appointments

Check Out|Qur .
In-Store Specials * Nu Pedicure B35
0 %FullLeg Wax  OFF/

Give the gift of relaxation with a gift certificate

ATB can eliminate Alberta deficit
by Mark Anielski

For over 25 years, Mark has served
as an economic strategist and advisor
to governments, business, non-profits,
and financial institutions in Canada, the
US, Europe (The Netherlands, Austria),
Bhutan, French Polynesia and China.

Excerpts from ATB Financial: Opportunities for
Building a New Flourishing Economy of Well-being for
Alberta. (Googling the title will bring up full article)

“ATB Financial is Alberta’s most important finan-
cial asset. Founded in 1938 under a Social Credit gov-
ernment during the Great Economic Depression ATB is
North America’s most important public bank with over
$47.673 billion in assets, 6 times larger than the only
other public bank in North America, the Bank of North
Dakota”

“ATB Financial does not have to generate a profit
since is is owned by us, Albertans. ATB Financial pays
no income taxes. Moreover, in principle it could actually
issue interest-free loans to all Albertans and even gov-
ernments recovering only it’s operating costs and loan
risk resulting in the cost of credit that would be well
below Canada’s prime lending rate.”

“Of course, the benefits of providing loans to Alber-
tans without charging interest would be significant low-
ering the cost of doing business, housing costs, going to
college or university, farming, and any other number of
credit financing needs. At present, the average Canadian
is spending about $0.35 on every dollar of household
expenditure on hidden interest charges that come from

private bank-created debt money.”
(Continued on page 8)
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YOUR Local Computer Experts

SELTEC

compurers

Server, PCand Laptop
Sales and Service
Onsite Services

Home and Business
Network Setup
Support Contracts

“You can’t have
meaningful
political democracy
without
functioning
economic
democracy.”

— Noam Chomsky

“Money power
cannot be
separated from
democratic
power without
miscarriage and
ensuing frustration
— political and
economic. “

— E.C. Riegel

780-778-4501 #6 3702 37 Ave.

www.seltec.ca

Building a democratic future

One of the lessons not taught
in our schools, or promoted in our
mainstream media, is that without
economic democracy, there can be
no real democracy. Economic de-
mocracy is non-existent where a
small group of elites have corralled

i 4
the right to create money from nothing. Never mind that
the 1% create it as debt, at compound interest, thereby
ensuring the 99% are kept in debt servitude. Not sur-
prisingly, such a system also leads to increasing wealth
inequality.

We elect our representatives, who tie themselves to
party politics, even at the expense of clearly expressed
constituent’s interests. The political party itself then rou-
tinely breaks promises that helped get it elected, oft-times
due to pressure behind the scenes from super-elites. Fi-
nally, the government secretly, and usually unknowing-
ly, sells us into debt servitude to the same super-elites,
thereby ensuring the voter is largely underrepresented in
both individual and party choices. .

For democracy to exist, the creation of money is
(Continued on page 10)

L Kim'g Nailgs

5008 - 50th Street (Across from ATB)
P. 780.778.8680 C.

ShellacGels

5
Hours: Mon. to Sat. ~ 9 am - 6 pm
Appts. & Walk-ins Welcome

Gu? Cortyfrcates Avaitnle

780.262.0647

COMMUNITY

Advisor

Publisher: Dan Parker
Computers: Robert
Miranda

“The liberty
of the press is
the palladium

of all the
civil, political,
and religious
rights.” - Junius

4907 52 Ave. Box 294
Whitecourt, AB T7S 1N4
Ph: 780-778-3949
Fax: 888-539-2528

Advisor@0OZMedia.ca
CommunityAdvisor.NET
Circulation: 3,250
Published Monthly
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Bus: 780-706-2046 =

Sang
S AFETY 170

Fax: 780-778-2297

ster

www.sangstersafety.com

Wellsite,
Gasplant,
Pipeline
Supervision
& Medic
Services
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0 WRoints Party!

DROP YOUR PLINKO PUCKS TO WIN POINTS
AND SPIN THE WHEEL FOR A MULTIPLIER!

TOP 10 POINT TAKERS WILL COME BACK
TOPLAY CASH PLINKO ON MAY 28TH AT 10PM!

SUNDAYS & THURSDAYS 6-10PM

11AM-2PM - $25/PERSON

Featuring:

CRAB LEGS, EGGS BENEDICT, BELGIAN WAFFLES, _
PANCAKES & MIMOSA’S

o ABUCKET OF CRAB$35
$ CRIB %% NEPTUNES PLATTER 69,
S LS & ™ FRinavs 6- 10PM

[+] : _HE
00000, 000000 lgia
TIMBERS |Z

Q= EAGLE RIVER CASINO

& Travel Ploza

=\

HWY 43 & 32N (AT THE SWAN HILLS TURNOFF) | WHITECOURT, AB | T7S 1N3 | 780.779.2727
WWW.EAGLERIVERCASINO.CA
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A young man agreed to baby-sit one night so a
couple could go out for Mother’s Day. At bedtime he
sent the youngsters upstairs to bed and settled down
to watch football.

One child kept creeping down the stairs, but the
dutiful young man kept sending him back to bed.

At 9 pm the doorbell rang. It was the next-door
neighbor, asking whether her son was there.

The young man brusquely replied, “No.”

Just then a little head appeared over the banister
and shouted, “I’m here, Mom, but he won’t let me go
home!”

Mother’s Day roots go deep

The story of Mother’s Day is a long one. It is neither
a recent phenomenon as many people believe it to be,
nor it is the creation of card and gift marketers syndicate
as assumed by cynics of Mother’s Day celebrations. To
the surprise of many people, Mother’s Day festivities
are first said to have taken place in the time of ancient
Greeks and Romans. They celebrated in honour of god-
desses, who represented motherhood.

Today Mother’s Day is celebrated in more than 46
countries around the world.

f lilecous#
Wk Wear & Ladies Boutioue)

nwork fard fHave Turn make a differernce

ComelSeelOugNewArnivals
EoRenelwholelamily

Main St - Next to CIBC - 778-4781
Mon to Sat 9 -6, Thurs 9-9, Sun 10 -6

i .l X =

siCould Speak

XS WhltecourtsOrlgmal GiftStore ™ s

o Home DGCOI’ = ladie's Clothing - Garden ACCGSSOI”GS & MllC’l MOI’G'

Speakvfor you

5014 - 50 Street Nestto Servus crodit Union | | Follow us on Facebook 780.778.5430
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You Paying 'I-‘;:Much \
aTe Water? i

Pure, Fresh Water

Made by Reverse Osmosis
18.9 Litre Water 3 Oo
Fill for as low as

with purchase of punch card

qER Cp

GENERAL

N

Q»‘f.

STORE 780-778-3636

Little Big Fort

presents the

Downtown
Market

At the Midtown Mall
Saturday, May 27th

Come sell your stuff,
buy some bargains, AND
support a good cause!!!

We are looking for kid vendors
(Just like junior Canadian Pickers).
Kids, Sell Your Stuff
$15% a Table

Also New to Whitecourt
Trunk Sales Too!

Park your truck or car and sell out
of your trunk or off the back of
your truck
$15.00
To book your spot, or for more

details, call Tim at Little Big Fort

780-779-7227

(Continued from page 4)

“Banking is about leveraging the underlying value
of assets. ATB Financial could play a key role in un-
leashing the full potential of billions of dollars in under-
valued human, social and natural capital assets acting as
a public utility.”

“ATB Financial could effectively serve as Alberta’s
public financial utility creating money and credit for
Alberta households, business and even governments at
competitive rates.”

“Could ATB Financial provide the Alberta Govern-
ment with an interim interest-free loan to cover the cur-
rent fiscal deficit instead of going to the bond markets of
Wall Street for debt-financing? The answer is unequivo-
cally yes!”

‘When | asked some of my investment and merchant
banking friends from London, Washington and Los An-
geles this question their answer was clear: “Because
ATB Financial is a public bank owned by the province
of Alberta, instead of going to the bond markets to cover
its deficit, it could buy the deficit from the Provincial
Government at virtually no cost to Alberta taxpayers
other than recovering the related operating costs of man-
aging the loan.”

“Having ATB Financial is akin to all Albertans hav-
ing their own ATM or the Government of Alberta having
its own central bank like the Bank of Canada....ATB Fi-
nancial has the same special power of fractional reserve
banking as any other private bank.”

“Alberta is fabulously rich in natural capital assets.
My estimates of the value of the economic reserves of
oil sands alone is over $8.2 trillion even at oil prices less
than $50/bbl. We are also rich in agricultural and forests
which contributed unaccounted $billions in ecosystem
services and natural resources.”

“Today Alberta is running an enormous financial def-
icit in excess of $10 billion. From what you’ve learned
about ATB Financial now you can see that running a
deficit by government is completely unnecessary given
that it actually has the power to create its own credit
through the same powers of fractional reserve lending
as other banks.”

Editor’s Note: Get involved. Nothing will happen
without a groundswell of support across the province.
Help make the illusion of democracy into a reality.
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Whitecourt Town Council Update

The 2017 Budget Report is now available online. The
report provides details on the budget, how property taxes
are calculated, and how tax dollars have been allocated
for 2017. Property owners can expect to receive com-
bined assessment and taxation notices in mid-May. If you
have questions about your tax notice, or the 2017 Budget,
please contact the Town Office.

Whitecourt Town Council approved the 2016 Finan-
cial Statement for the year end of December 31, 2016. A
presentation was made by the Town’s auditor, Curtis Fri-
esen from Hawkings Epp Dumont LLP, who reported that
the consolidated financial statements present fairly, in all
material respects, the consolidated financial position of
the Town of Whitecourt as of December 31, 2016.

Whitecourt will be conducting FireSmart activities in
the hilltop area near Chickadee Drive, Feero Drive and
Baxter Crescent this summer. The work is funded by the
Forest Resource Improvement Association of Alberta
(FRIAA) and the project will treat more than 53 hectares
of land. The project, which has been awarded to Wide
Open Slashing, has come in under budget, and Council
has authorized additional work up to the approved grant
amount at the per hectare rate. Whitecourt is also work-
ing to update the FireSmart Mitigation Strategy. The draft
document was presented for Council’s information, and

will be finalized later this year.

The Town of Whitecourt is preparing for the upcom-
ing October 2017 Municipal Election. Similar to previ-
ous elections, Whitecourt will be offering special ballots,
an advance vote and institutional voting. Information on
the 2017 Municipal Election can be found online at www.
whitecourt.ca. Amendments have also been made to By-
law 1487 — Automated Vote Counting System.

Council has renewed the contract for skate sharpening
services at the Scott Safety Centre with Raw Edge Pro Shop
for two years, and has also entered into a two year agree-
ment for the Scott Safety Centre Restaurant/Concession with
QK3 Holdings and Catering by Mama Gray’s Kitchen.

Based on feedback received from local developers,
Whitecourt has amended Policy 61-003 Development
Agreement. The changes to the security requirements will
not only protect the Town, but will also allow developers
flexibility with cash flow. Feedback on the policy was re-
ceived at an open house held in March 2017.

Whitecourt will be participating in the 35th Annual
Whitecourt Trade Fair hosted by the Whitecourt & District
Chamber of Commerce. Whitecourt will be encouraging
residents to prepare a 72-hour emergency kit, and will also
be promoting FireSmart activities. Be sure to stop by our
booth in the Scott Safety Centre on May 12, 13 and 14.

Councillor Bill McAree has been appointed Deputy
Mayor from May 1 to August 31, 2017.

MonTHLY QuiZ
SPELLING

1.) Annoying; “vek say
shus” 2) Acrobatic roll of
body; “summer sawlt” 3)
Bra; “bra zeer”

YOCABULARY

1) Lavage: hay, organ
washing, shaping lava

LAPTOPS
REMOVED
AT NIGHT

OZ Computers

COMPUTER REPAIR ONSITE

4907 - 52
Avenue
780-778-3949

NO EXTRA
CHARGE

Installed FREE Version of
AntiVirus (for home use) and
Open Office if requested

OZ Techs
Remediate &
Educate!

rocks, wealth 2) Lea: wind
sheltered side, beginning,
open grassland, without
fat 3) Leaven: enliven,
removed, with leaves, de-
sirable leftovers

WoRD JUMBLE

1)NOKE
2)BEBAY
3)ZONALB
4) ESSEGI

See page 23 for answers

Towers
Free Antivirus Installed I
Free Office Libre
4 GB RAM
DVDRW
Win 7 HP

$279.00

Good for Second Computer
or Backup

STILL PREFER
WIN 7 PRO?

Give us a call at 780-778-3949 for options,
including refurbished, new and with Win 7 that
includes a future option to upgrade to Win 10

WE REMOVE THE BLOATWARE
& SAVE YOU MONEY YEAR AFTER YEAR.

WE ALSO INSTALL or ACTIVATE A GOOD FREE ANTI-VIRUS & INSTALL
OPEN OFFICE IF NEEDEDAND ADVISE ON SAFE SURFING!
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Do you need help filing
your taxes? Give us a call.

For all your

bookkeeping

& investment
needs.

Bus: 780-706-2068 Cell: 780-779-0523 - 4907 52 Ave.

(Continued from page 5)

something that must be credited to each and every in-
dividual, rather than a few super elite individuals. Who
ends up with the most money after that is of course what
a truly free market is for. The point is that all have equal-
ity of opportunity at the starting point. The public cre-
ation of money helps eliminate debt servitude as it keeps
a lid on government debt with any interest payments go-
ing back into the public purse for such things as infra-
structure that benefit one and all.

fight to create another state owned bank, complete with
an endorsement by a leading candidate for office.

Meanwhile, Alberta is best positioned to do some-
thing similar north of the 49th. We already have a pro-
vincially owned bank, but it is not being used to its po-
tential, nor what it was originally meant for, when it was
created by the Social Credit government in 1938 to al-
leviate the depression.

Previously, high oil prices and business friendly

The publicly owned Bank of Canada
created a significant portion of Canada’s
money supply at one time, from 1939 to
1974. This led to some great develop-
ments, such as the St. Lawrence Seaway,
old age pensions and much more; along
with a manageable debt. Since the private
banksters took over creation of almost the
entire Canadian money supply, our infra-
structure has crumbled and our debt has
skyrocketed. Now that the lesson has been
learned, it is time to go back to the pub-
lic creation of money; not just by govern-
ments, but in ways that directly credit the
individual. There has been a decades long
development of better systems pushing

‘ ‘V\/e already have a
provincially owned
bank, but it is not
being used to its
potential, nor what it
was originally meant
for, when it was
created by the Social
Credit government
in 1938 to alleviate
the depression. , ,

policies meant Alberta could prosper, al-
beit unevenly, despite the glaring defects in
our monetary system. Such is no longer the
case. Now it is necessary to make the ATB
into an institution that not only brings back
the Alberta Advantage, but expands it, so
that we can have both the best business en-
vironment and social policies in Canada.

After this editorial was written, | came
across an article that went into some detail
on the ATB proposal. It is by an accredited
Albertan economist, Mark Anielski that
gave some details on bringing the ATB
back to its roots. Excerpt are on page 4.

individual credit money, with the current
apex being something called binary economics (see ces;j.
org for more).

However, the government creation of money, if
properly set up, can be a step forward, as the Bank of
Canada experience proved. Beyond this, a promising
way forward can be made at the provincial level. South
of the border, the Bank of North Dakota serves as an
excellent example in this regard. This publicly owned
outperforms the Wall Street banks year in and year out,
in good times and bad. (See page 17 for a story on the

National Debt
56008 Public vs Private "5
$5008 o
$4008 anks s
$3008 \ I
$2008 | /
$1008 | /
$508 -/
$0 '1-% 1950 | 1960 | 1970 : 1980 | 1987 | 1990
Government Funding From Government Funding From
€< BANKOFCANADA —> < PRIVATEBANKS —
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Win A Laptop Contest!

N

Here's How It Works:

Congratulations to: Bea Goodreau({ our April Winner!

ALL ENTRIES WILL

Find the hidden

PLS a chance to win...

‘S0 - °§O0

Freddy’s 2-1 Pizza Oz Media
Gift Certificate Gift Certificate

1 Draw Every Month

The news behind the news

Itis a tinfoil hat idea to think there is a hidden move-
ment towards a world government. There is nothing hid-
den about it. True, the mainstream media doesn’t report
on it, but in the age of the Internet it is a simple matter to
look at the evidence.

There are various groups working towards world
government that are being increasingly brought into
the light. These include the Bilderbergers, the Trilateral
Commission, the U.S. Council on Foreign Relations, the
British Round Table on International Affairs and so on.

There is also a ‘coming out of the closet’ organiza-
tion, the World Government Summit. It was formed in
2013, but added “World’ to its title in 2015. Past speak-
ers have included then U.S. President Barak Obama, Jef-
fery Sachs, titan of the financial system, and other elites
and super-elites.

There have also been clear admissions by insiders
about the world government movement that can be looked
up in books available through the Alberta Library system.

Carroll Quigley, described as former U.S. President
Bill Clinton’s mentor, wrote in Tragedy and Hope: “The
powers of financial capitalism had another far-reaching
aim, nothing less than to create a world system of finan-
cial control in private hands able to dominate the po-
litical system of each country and the economy of the
world as a whole. This system was to be controlled in a
feudalist fashion by the central banks of the world act-
ing in concert by secret agreements arrived at in frequent
private meetings and conferences.”

Ultimate insider David Rockefeller, in his book
Memoirs wrote: “Some even believe we are part of a se-
cret cabal working against the best interests of the United
States, characterizing my family and me as ‘internation-

%n one of our advertisers ads
every month and we will enter your name in our

Monthly Draw for a $50 Git Certificate!

1) Find the
2.) Email: advisor@ozmedia.ca, or call 780-778-3949
3. We enter YOUR name in our monthly draw

BE ENTERED IN
THE DRAW TO
Our ‘Wina
Laptop Contest’

Draw will be made on
December 15th, 2017

alists’ and of conspiring with others around the world to
build a more integrated global political and economic
structure - One World, if you will. If that’s the charge, |
stand guilty, and I am proud of it.”

It is the push for a world government that is the
driving force behind the current financial system. One
possible plan is that when debts get so unmanageable,
there will be a move to create a form of world currency
to manage the crisis. This is the old tactic of creating a
problem, and then offering a solution to move society in
a certain direction.

Purportedly, Rockefeller also said “[t]he suprana-
tional sovereignty of an intellectual elite and world bank-
ers is surely preferable to the national auto-determination
practiced in past centuries.” Regardless if this quote, at-
tributed to him at a Bilderberg meeting, is true or not, it
certainly reflects what is happening in practice.

It is the view here that a world governance structure
is absolutely necessary for the future. Nuclear weapons
and environmental challenges are two of the problems
that must be solved at the level they occur at; which is to
say the global level. Rockefeller might actually be cor-
rect in his assertion that an intellectual elite and world
bankers is preferable to national auto-determination,
given the bloody history of humanity under the aegis of
nation states. The caveat here is that the improvement
would only be in the short term.

To elaborate, it is always higher levels of gover-
nance that forestall most wars. There was constant war
between tribes, city states and so on that only ended with
their formation into nation states. There were a few steps
back that resulted in civil wars, but for the most part, the
improvement in the peace and security of the average
citizen within national borders was dramatic.

(Continued on page 12)
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to pay the interest is not created as fast as it comes due.

People have to engage in a mad scramble of monetary
musical chairs to obtain enough to pay their loans. The
one left standing loses their home. Needless to say, mo-

wm/% rality can become a victim in this race. Christianity at
one time banned all interest on loans.

'SPA & WELLNESS CENTER

"WHITECOURT'S FIRST LUXURY SPA" In short, the social credit observation that society

. . . should be built up from the individual, not down from the
HourS'TUESday ) Saturday 10:00 am -6:00 pm state is based on solid logistical, moral and psychologi-
Book Appointments by Phone: 780-778-3552 cal rationales. Binary economics has developed the socred

www.divinespawellnesscenter.com idea further (see cesj.org). As the old global strategy crum-
bles, it is time to develop this new global way forward.

(Continued from page 11)

However, trying to advance the governing structures
to the higher levels of the European Union, NAFTA and
so on, to the global level is failing, and for good reasons.
Without going into too much detail, the following are

three main sticking points. 4 & Grad, Suits,
\ Juxedos & Alterations!
The first is over-centralization of power. This has both i
logistical and psychological drawbacks. The logistical is 4 I\ Boy.s|
that more decision making is needed at lower levels, due : _ DIIB
to the increasing complexity and speed of today’s society. :
The psychological drawback is the all-too-true observa- _ _ Men's|Dress;Shoes

tion that concentrated power tends to corrupt.

A related second no-go is that a societal structure
that is run by a tiny percent of super-elites, with the rest
of the populace left in the dark, is easily subverted by
the less scrupulous. That is: even if a ruling super-elite
council managed to resist being corrupted by power,
they would make an easy target. In a society without a
foundation of knowledgeable, empowered citizens, his-
tory shows us coup d’etats, creeping or otherwise, are
virtually guaranteed.

&L occasions for
BOTH Men & Women

See Maria for lost buttons, new zippers or other tailoring needs!

ethics out of the general population. Often the money Midtown Mall, Downtown Whitecourt (780) 706-7092

A third barrier is that interest charges work to select
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Little Big Fort  Tim & Patsy Imbery
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REFRIGERATOR MICROWAVE RANGE DISHWASHER

33"W. Made with heavy-duty This microwave features a sensor True convection uses a powerful The PowerBlast cycle

components and features that reheat that helps to evenly reheat third heating element and a sturdy removes stuck-on food with

deliver the right kind of cold food by automatically adjusting fan to circulate even temperatures high pressure spray jets,

exactly where it's needed. cooking time as needed. for more consistent roasting and increased temperature and
baking. hot steam to finish the job.
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(Continued from page 2)

log building, and offered what could be termed as good a
collection of “pool sharks” as could be found anywhere.
The pea pool game which went on almost unceasingly
was no place for beginners or even average players. The
boys were dynamite!

Over on the opposite corner, with the main entrance
to the hamlet intervening, was the Stopping Place run by
Mrs. Olson, a gathering place for all and sundry where
the coffee pot was always on the stove. Axel, the ‘Man
of the House’, (Mrs. Olson’s husband), kept things en-
livened by his ready wit, and ability to give imitations
on the violin. Nothing ever seemed to bother Axel, not
even what might happen to the woodpile should he pass
away, as he only sawed sufficient for one day at a time,
lest perchance he might not be around to bask in the heat
his efforts had provided.

Axel Olson rldlng down Whltecourts Main Street.
The building in the background is Harrop’s Hotel.

A look at the family group showed Lillian (later,
Mrs. Bob Wood) Bill & Albert (still here) Elsie and

Anna. John came along at a later date.
Sale starts May 1st 2017

5106-50 Str Whitecourt AB
780-778-5717
In the crasy quilt of life,

I'mglad youarein my [J
block of friendel ==

A bit to the west, Dr. Wellwood had carpenters
working on a new dwelling which was nearing comple-
tion (Reg Howard’s residence). Immediately opposite
the Olson Stopping Place was another Stopping Place
operated by Jim and Mrs. Harrop, and close by a red tin
covered building which at one time had housed a pool
room, but was now being used as a meeting place or vil-
lage hall.

Mrs. Harrop and her children. L to R - John, Gladys
and Mildred.

Then at the bottom of the hill and to the south, Herb

Wilson had his livery barn. Herb, by the way, had his
(Continued on page 15)
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(Continued from page 14)
residence a short distance to the rear of the red hall al-

ready mentioned.

Our driver, Shortie, deposited us at Harrop’s, the
Stopping Place on the north side of the street, and here a
welcome discovery was made. Mrs. Harrop was an ex-
cellent cook who took a deal of pride in her culinary ac-
complishments, and set a grand table. Homemade bread,
buns and cakes etc. with little or no resort to canned
goods, was indeed a far cry from what had been experi-
enced at Springwater.

This brought the realization that possibly the long
journey with its attendant discomforts might really have
been worthwhile after all. A pleasant surprise indeed.
Besides looking after the Stopping Place, Mrs. Harrop
was also capable of raising a family of (at that time)
three girls and a boy.

Jim, her hushand, was busy with his homestead west
of the McLeod River. Mildred Moore, (wife of Jack
Moore), is the only member of the Harrop family still
in Whitecourt.

The log store, operating under the name of William
and John Torgerson, and almost invariably referred to as
“Torgersons’ housed the Post Office and Land Office,
besides stocking almost everything needed by home-
steaders in the way of victuals and hardware, dry goods,
and as they are wont to say in the advertising field, “oth-
er articles too numerous to mention”.

The mail arrived twice a week by stage coach (vi-
sions of the old west) and this provided the only link
with the outside world. There was no telephone or tele-
graph connection. Despite such lacks however, it is
indeed interesting to note that during the period from
possibly 1910 to 1918 or so, a gentleman by the name
of McAlpine operated a printing press, and published a
weekly newspaper called The News Record. This had
ceased publication prior to the author’s arrival however,
but it would be very interesting to speculate as to where
the editor found his news. All this being some time be-
fore the advent of radio, and with only a mailing contact
with the outside, one can only hazard a guess that The
Editor must have had a very vivid imagination, and a
keen nose for news. Possibly a lot of each.

But getting back to the store. This was operated by
a father and son team, and | would make bold to suggest
that the father, William Torgerson, might rightfully be

““PARTNERSHIP™
POSSIBILITY
for Multi-Skilled Person
who can do sales

& graphic design.
Owner looking to
semi-retire

Drop off resumé at OZ Media
4907 - 52 Ave. Whitecourt
Attention: Dan Parker
E-Mail: dan@ozmedia.ca

called the Father of Whitecourt at that time. He was a
man built along massive lines. A big frame with a heart
to match. He listened to more tales of woe and hard luck
stories than most men, but unlike most men, he usually
did something, or tried to do something, to make life
more bearable to all. In a word, he was a “touch” and
one can only hope his abiding faith in humanity was not
misplaced, although he would not have survived long
as Credit Manager for any corporation! His losses, and
he had many, he took philosophically, no doubt in the
belief that he had done what he should have done, and if
the recipient failed to respond that was altogether beside
the point.

The son, John, who had been seriously wounded in
World War |, was a slim built youth, who despite his
physical handicaps showed a remarkable ability in al-
most all sports, baseball, tennis, golf, hockey, etc. while
he also, played a very scientific game of bridge and
excelled at poker. A good number of pea pool players
dropped out when he entered the game, they being aware
of the fact that they were getting out of their class.

The family lived in a log cabin adjoining the store,
where Mrs. Torgerson and daughter Dolly (Wilma) held
(Continued on page 16)
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forth. Dolly, who had recently returned from Westmin-
ster Ladies College was unmarried, and later came to
work in the Bank. By a stroke of extreme good fortune
the author was able to change the young lady’s marital
status some time later. Let it be recorded that in the opin-
ion of the author, John Torgerson will be remembered
as one of the best all round athletes Whitecourt has pro-
duced. Another party, Johnnie Klymok, who came along
at a much later date will, in the opinion of the author be
similarly remembered, and it was indeed most unfortu-
nate that Johnnie died at a very youthful age. He really
showed promise.

Dr. and Mrs. Wellwood had arrived here
in some capacity connected with the rail-
way, but the beginning of the war had seen
all railroad expansion abandoned. Conse-
quently, Mrs. Wellwood remained in resi-
dence here while Dr. Wellwood went off to
war. Itis difficult to conceive anyone of Mrs.
Wellwood’s many talents isolated in such a
place, but here she was, and here she gave
very freely of her time and talent to White-
court’s development. She was a musician
of great ability, a singer who had thrilled
church goers in Toronto, and an organizer
beyond question. For sheer excellence of
presentation it would indeed be difficult to

approach the high standards of the Christ- & ACTIVITIES

mas concerts she organized in conjunction INTERACTIVE DISPLAYS 2017
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Smith, who acted as a sort of batman there,
an old English remittance man, (remittance

WHITECOURT WELCOMES THE WORLD

DAILY DOOR PRIZES
OUTDOOR EXHIBITS

Going back a number of years to the days when the
author attended school in Scotland, he can well remem-
ber the departure of one such individual for Canada.
As the train whistled its departure the man destined for
Canada waved a fond farewell, and in a strong voice no
doubt well fortified with ample potions of Johnnie Walk-
er proclaimed, “I am leaving my country for my coun-
try’s good”. He was, no doubt, joining the ever swelling
ranks of remittance men.

Syd Smith had been Dr. Wellwood’s batman in the
army or so it was suspected. Nothing ever completely
satisfied Syd and no one ever believed anything would.
He was that kind of man. To be continued...

WHITECOURT & DISTRICT
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men were very common in those days, and
the name has to be regarded as synonymous
to expatriate, insofar as the banishment from
one’s homeland extended). In many such
cases the embarrassment stemmed from the
excessive use of alcohol by the expatriate
— not that the banishment to Canada ei-
ther cured or curtailed such activities,— but
it did at least remove them from the area
where they could conceivably prove irk-
some to other members of the family.

11AM-1PM AT THE OVERTIME GRILL (UPSTAIRS IN THE SCOTT SAFETY CENTRE)
FODD BANK DONATIONS WILL BE ACCEPTED
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What a State-Owned Bank Can Do
for New Jersey

by Ellen Brown

Editor’s Note: This province cre-
ated the Alberta Treasury Branch in
1938 to function much like what is be-
ing proposed for New Jersey. The Al-
bertan idea was somewhat subverted
by private bankers, but it is still pos-
sible to bring the ATB closer to it’s
true purpose. For more on this, see the article on page
4 & 5. The Bank of North of North Dakota example il-
lustrates how how both New Jersey and the Alberta ATB
can help their economies, while reducing their deficits.
All that’s need for Alberta, is public education and then
involvement.

Phil Murphy, the leading Democratic candidate for
governor of New Jersey, has made a state-owned bank
a centerpiece of his campaign. He says the New Jersey
bank would “take money out of Wall Street and put it
to work for New Jersey — creating jobs and growing the
economy [by] using state deposits to finance local in-
vestments ... and ... support billions of dollars of criti-
cal investments in infrastructure, small businesses, and
student loans — saving our residents money and return-
ing all profits to the taxpayers.”

A former Wall Street banker himself, Murphy
knows how banking works. But in an April 7 op-ed
in The New Jersey Spotlight, former New Jersey state
treasurer Andrew Sidamon-Eristoff questioned the need
for a state-owned bank and raised the issue of risk. This
post is in response to those arguments, including a short
refresher on the stellar model of the Bank of North Da-
kota (BND), currently the nation’s only state-owned

depository bank. (Continued on page 18)
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(Continued from page 17)

Which Is Safer, a Public Bank or a
Private Bank?

Sidamon-Eristoff warns, “[W]e need to remember
that a public bank would be lending the state’s operat-
ing cash balances — we’re not talking about an enormous

Builders & Contractors Ltd.

“When it’s quality that counts”

Phone (780) 778-2065

Let us be your ‘New Home’ builder

Today, government deposits are at risk in private
banks for another reason. Banks across the country are
telling governments of all sizes that they can no longer
provide the collateral required to fully protect these de-
posits while paying a competitive interest rate on them,
due to heightened regulatory requirements. FDIC insur-
ance covers only the first $250,000 of these deposits, a

pool of unused, unencumbered cash — and
that any repayment shortfalls or liquidity
restrictions could potentially impact the
availability of funds for employee salaries
and other regular operating expenses.”

As the Bank of England recently con-
firmed, however, banks do not actually lend
their deposits. The deposits at all times re-
main in the bank, available for withdrawal.

‘ ‘As the Bank of
England recently
confirmed, however,
banks do not
actually lend their
deposits. ,,

sum government revenues far exceed. The
bulk of these deposits are thus left insuf-
ficiently protected against a banking col-
lapse like that seen in 2008-09—some-
thing that is widely predicted to happen
again.

In North Dakota, by contrast, state
revenues are deposited by law in the state-
owned Bank of North Dakota and are

They are no less available to the state when
deposited in its own bank than in Bank of America. In
fact, they are more at risk in Bank of America and other
Wall Street banks, which with the repeal of Glass-Steagall
are allowed to commingle their funds. That means they
can gamble with their deposits in derivatives and other
risky ventures, something a transparent and accountable
state-owned bank would not be allowed to do.

Ol Sevalente

Reglstered Massage Therapist (RMT)
Registered Osteopathic Manual Therapist (Domt)

Certified Permanent Makeup Artist @&~
Electrocoagulation LL‘
Unit #6, 4907 - 52 Avenue ¢ CeII 780-286-9048

\\

guaranteed by the state. The BND pays a
competitive interest rate on these deposits that is gener-
ally at about the midpoint of rates paid by other banks in
the state. The BND, in turn, guarantees municipal gov-
ernment deposits, which are generally reserved for local
banks. Unlike in other states, where local banks must
back public deposits with collateral to an extent that
makes the funds largely unavailable for lending, North
(Continued on page 21)
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bookkeeping & tax specialists

H&R BLOCK"®

personal, business & corporate tax returns

~ OPEN YEAR ROUND ~

780-778-2612
5011 50 Ave. at Nitro Gym

Sayings for Mom
A mother’s role is to deliver
children obstetrically once, and by
car forever after. - Peter De Vries

God could not be everywhere
and therefore he made mothers.
- A Jewish Proverb

There is only one pretty child
in the world, and every mother
has it. - Chinese Proverb

Industrial grade
pressure washers and
custom steam equipment
for all your cleaning needs.

Model 55555 shown
with optional hose reel

Model 79555 asio available

eSO

For more information contact Walter
Office 780-451-4521 | Cell 780-220-0615

16712 - 118 Avenue | Edmonton

Powering a Vibrant Rural Alberta

Rural Electrification Associations (REAs) are unique in
Canada to Alberta, providing electricity to farms and rural
residential member-owners. In the late 1940s, early
1950s, farmers organized REA co-ops to bring electricity
to the rural areas when Investor Owned Utilities (I0Us)
refused because it was too costly. Today, REA assets have
gained value, REAs are viable competitors, and now 10Us
see the value of an REA. Let’s consider that value and its
importance to the rural economy of Alberta.

What makes your REA valuable?

®  You own the assets of a multi-million dollar cooperative.

e  You have democratic member control of your REA.

e  You benefit from economic participation.

e  REAs are a benchmark for electricity costs for all Albertans.

®  You contribute to rural economic sustainability.

How can I get involved with my REA?
e  Call your REA—the number will be on your monthly bill.

e  Find the contact information for the Director who
represents you.

e  Talk to your Director about why the REA is a viable and
valuable cooperative.

e  Attend your REA meetings and take time to learn more
about the organization.

e  Volunteer your expertise and skills to support your REA.

e  Tell your friends, family, and neighbours why you think the
REA is valuable and worth protecting.

e  (Call your MLA and tell them why the REA is valuable to
Alberta.

If you are passionate about your community and are
interested in finding out more, talk to your REA. Have you
got time to spare? Ask your Board of Directors how you
can be part of the REA future. Cooperative sustainability
depends on the involvement of passionate members who
recognize the value of their co-op and see the continued
contribution the REA makes to the rural community
where they live. Your support helps perpetuate the
success of a vibrant rural Alberta. Talk to your REA  argga
Board — working together really does work!

Sponsored by the Alberta Federation of REAs
www.airea.abp.ca
Representation ~ Engagement~ Advocacy I
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Whitecourt’s most

happening Nightclub
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& Saturday 9 PM till 2 AMAS -
5003 - 50th Street, Downtown Whitecou rt

ACross

1 Hitherto (10)

7 Evident (8)

8 Fire injury (4)

9 Looked at (4)
10 Trading ban (7)
12 Definitely (7,4)
14 Parentless chil-
dren (7)

16 Employed (4)
19 Require (4)

20 Lift (8)

21 Plague (10)

Down

1 Freedom from war (5)
2 Distinguished (7)

3 Chilled (4)

4 Last (8)

5 Seventh sign of the
Zodiac (5)

6 Thrifty (6)

11 Least advanced in
age (8)

12 Notified of a risk (6)
13 Take no part (7)

15 Be evasive (5)

17 Idle bee (5)

18 Scottish dance (4)

WORLD GEOGRAPHY QUIZ

Get out your atlas, world map or globe

1. Provided below is either the capital city or the country/
state/province of that capital. What is EITHER the
missing capital OR missing country/state/province:

Barbados

2. What is the closest body of water (river, bay, sea,
or ocean) to the below city/country/island?

Svalbard Islands

3. Except for countries on the Arabian Peninsula, what
three Asian countries border the Arabian Gulf?

SUDORU PUZZLE
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ALBANIA
ANDORRA
AZERBAIJAN
BELARUS
BELGIUM
BULGARIA
CYPRUS
ENGLAND
FINLAND
GEORGIA
HUNGARY
ITALY
LATVIA
LIECHTENSTEIN
MONACO
NETHERLANDS
POLAND
ROMANIA
SCOTLAND
SLOVENIA
TURKEY
UKRAINE
WALES
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Dakota’s community banks are able to use their munici-
pal government deposits to back loans because the BND
provides letters of credit guaranteeing them.

The concern that a New Jersey state-owned bank
might make risky loans can be obviated by limiting
lending, at least initially, to the same sorts of loans the
state makes now, using the same underwriting standards.
Sidamon-Eristoff observes that “the state already main-
tains a comprehensive range of economic development,
infrastructure finance, housing finance, and student as-
sistance programs.” What financing through the state’s
own bank would add is leverage. State and local govern-
ments routinely make loans through revolving funds, in
which the money has to be there before it can be lent out
and must come back before it is lent again. Chartered
depository banks are allowed to leverage their capital
into 10 times that sum (or more) in loans, acquiring the
liquidity for withdrawals as needed from the whole-
sale markets (Fed funds, the repo market or the Federal
Home Loan Banks). A bank with adequate capital will
lend to any creditworthy borrower, without first check-
ing its deposits or its reserves. If the bank has insuf-
ficient reserves, it can borrow from a variety of cheap
sources that are normally the exclusive province of the
banking club, but that local governments and communi-
ties can tap into by owning their own banks.

That is one of the major benefits to the state of hav-
ing its own bank: it can borrow very cheaply in the mon-
ey markets. It can get the sort of Wall Street perks not
otherwise available to governments, businesses, or in-
dividuals; and it is backstopped by the Federal Reserve
system if it runs short of funds. This is the magic that
allows banks to be so profitable, and it is what makes a
publicly-owned bank exceptionally useful at state and
local levels of government.

Cutting the Cost of Infrastructure in Half!!!

Consider the possibilities, for example, for funding
infrastructure. Like most states today, New Jersey suf-
fers from serious budget problems, limiting its ability to
make needed improvements. By funding infrastructure
through its own bank, the state can cut infrastructure costs
roughly in half, since 50 percent of the cost of infrastruc-
ture, on average, is financing. Again, a state-owned bank
can do this by leveraging its capital, with any shortfall
covered very cheaply in the wholesale markets. In ef-
fect, the state can borrow at bankers’ rates of 1 percent

(Continued on page 22)
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or less, rather than at market rates of 4 to 6 percent for
taxable infrastructure bonds (not to mention the roughly
12 percent return expected by private equity investors).
The state can borrow at 1 percent and turn a profit even
if it lends for local development at only 2 percent—one-
half to two-thirds below bond market rates.

That is the rate at which North Dakota lends for in-
frastructure. In 2015, the state legislature established a
BND Infrastructure Loan Fund program that made $150
million available to local communities for a

assets of $7.4 billion, capital of $749 million, and a re-
turn on equity of a whopping 18.1 percent.

The BND Partners, Not Competes, with
Local Banks

Sidamon-Eristoff argues that “a new public bank
would inevitably compete against New Jersey’s private
banks for routine business.” But the BND does not com-
pete with private banks either for municipal deposits or
for loans. Rather, it partners with local banks, participat-

ing in their loans. The local bank acts as

wide variety of infrastructure needs. These | £&
loans have a 2 percent fixed interest rate and
a term of up to 30 years; and the 2 percent
goes back to the State of North Dakota, so
it’s a win-win-win for local residents.

The BND is able to make these cheap
loans while still turning a tidy profit because
its costs are very low: no exorbitantly-paid
executives; no bonuses, fees, or commis-
sions; very low borrowing costs; no need
for multiple branch offices; no FDIC insur-
ance premiums; no private shareholders.
Profits are recycled back into the bank, the
state and the community.

These loans have
a 2 percent fixed
interest rate and
atermof upto 30
years; and the 2
percent goes back
to the State of North
Dakota, so it’s a win-
win-win for local
residents., ,

the front office dealing directly with cus-
tomers. The BND acts more like a “bank-
ers’ bank,” helping with liquidity and cap-
ital requirements. By partnering with the
BND, local banks can take on projects in
which Wall Street has no interest, projects
that might otherwise go unfunded, includ-
ing loans for local infrastructure.

The BND helps local private banks
in other ways. It acts as a mini-Fed for
the state, providing correspondent bank-
ing services to virtually every financial
institution in North Dakota. It offers se-
cured and unsecured federal funds lines to

In November 2014, The Wall Street Journal reported
that the BND was actually more profitable than the larg-
est Wall Street banks, with a return on equity that was 70
percent greater than for JPMorgan Chase and Goldman
Sachs. This remarkable performance was attributed to
the state’s oil boom; but the boom has now become an oil
bust, yet the BND’s profits continue to climb. In its latest
annual report, published in April 2016, the bank boasted
its most profitable year ever. The BND has had record
profits for the last 12 years, each year outperforming the
last. In 2015 it reported $130.7 million in earnings, total

over 100 financial institutions, along with
check-clearing, cash management and automated clear-
ing house services. Because it assists local banks with
mortgages and guarantees their loans, local banks have
been able to keep loans on their books rather than selling
them to investors to meet capital requirements, allowing
them to avoid the subprime and securitization debacles.

Due to this amicable relationship, the North Dakota
Bankers’ Association endorses the BND as a partner
rather than a competitor of the state’s private banks.

(Continued on page 23)
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Indeed, it may be the BND that ultimately saves local
North Dakota banks from extinction as the number of
banks in the US steadily shrinks. North Dakota has more
banks per capita than any other state.

Bolstering the State’s Budget

The BND also helps directly with state government
funding as needed. Between 2009 and 2016, the BND
retained its profits because the state did not need them
and the bank needed the additional capital for its rap-
idly expanding loan portfolio. But in December 2016,
Governor Jack Dalrymple proposed returning $200 mil-
lion from the bank’s profits to the state’s general fund, to
help make up for a budget shortfall caused by collapsing
oil and soybean proceeds. Dalrymple commented, “Our
economic advisers have told us there is no similar state
in the nation that could have weathered such a collapse
in commodity prices without serious impacts on their fi-
nancial condition.”

The BND also served as a rainy day fund when the

no fraudulent interest-rate swaps, no capital apprecia-
tion bonds at 300% interest.

Having a cheap and ready credit line with the state’s
own bank can have similar benefits for New Jersey and
other states. It can reduce the need for wasteful rainy-
day funds invested at minimal interest in out-of-state
banks; allow the state to leverage its funds, expanding
its current credit facilities without adding to the state’s
debt burden; cut infrastructure costs nearly in half; and
jumpstart the economy with new development, new em-
ployment, and an expanded tax base.

Ellen Brown is an attorney, founder of the Public
Banking Institute, a Senior Fellow of the Democracy
Collaborative., and author of twelve books including
Web of Debt and The Public Bank Solution. She also
co-hosts a radio program on PRN.FM called “It’s Our
Money.” Her 300+ blog articles are posted at Ellen-
Brown.com.
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