
TALK TO A TOP PRODUCER

Patrick Carew
cell:cell: 778-0053778-0053

Top Producer Top Producer 
2010 2010 

& Every Year & Every Year 
Since 2004Since 2004

“Home of the 
Best Burgers!”

3909 37 Ave.3909 37 Ave.

DELIVERYDELIVERY  (after 4 p.m.)(after 4 p.m.)

778-3500 • 778-5955  

Cbspo t 
-- Pizza

COLDEST BEERCOLDEST BEER
ON THE PLANET ON THE PLANET   
Open 10 am to 11 pm dailyOpen 10 am to 11 pm daily
Mountain Shopping StripMountain Shopping Strip 

LIQUOR

UNLIMITED

778-8989778-8989

Alberta Health Issues

(Continued on page 9)

www.CommunityAdvisor.NET

Media

CIRC. 5,500CIRC. 5,500

FREE
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n e
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CoCommunitymmunity
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Exclusive ToExclusive To  

CJ’s...CJ’s... 

Enter To Win A 
 

Hood Sign!

MyWhitecourt.com byOZ

Need A Web Site 
You Can Control?

Or Maybe You Want A 
Web Site We Can Take 

Care Of  For You?

...For As Little As ...For As Little As 
$$10 /10 /MonthMonth

Either way Oz Media has got 
just what you need!

Call Today And Ask About Our...

New Community Web Site

To get set up call 
780-778-3949

If you click over to the Alberta Health Services website 
you will see that they are committed to creating the best-per-
forming publicly funded health system in Canada and that 
this year’s budget alone allocates $14.9 billion for Health 
and Wellness. That works out to $1.7 million every hour and 
is more than one third of all government spending. 

If there was any doubt lingering around a public health 
measure that affects most Albertans, I think we would all 
assume that some of that nearly $15 billion budget would go 
towards researching that doubt. This has not been the case 
with fl uoridation. There are hundreds of studies that show a 
link from ingesting fl uoride to hypothyroidism, cancer, ar-
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$29.99 
per person

+ Talon Club Members receive 

$5 FREE SLOT PLAY!

 Steamed whole lobster or grilled lobster tail 
 Prime rib or bacon-wrapped filet mignon

 Buffet with hot & cold selections 
 Tantalizing array of irresistible desserts

Every Friday from 6–10pm

It’s Back!
Lobster
Buffet

Surf n’ Turf

MEMB E R SH I P  HA S  I T S  B E N E F I T S

43N & 32N (at the Swan Hills turnoff)
 Whitecourt, Alberta T7S IN3

780.779.2727 | eaglerivercasino.ca

Must be 18+ and a Talon Players Club member to win. Management reserves all rights to change or cancel promotions. 
Visit the Talon Players Club for complete contest conditions.
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History Cont... 

Service and remembrance

(Continued on page 12)

A Short History of Mayerthorpe Branch 126
of the Royal Canadian Legion
Written by: Edward and Betty Peters

In 1933 a group of 15 World War One veterans were 
granted a charter to form the Canadian Legion of the 
British Empire Service League, Branch 126. This is 
better known now-a-days as Canadian Legion, Branch 
126.

Richard Gunn, a Boer War Veteran, and J. Burns, 
fi rst conceived the idea.

In June 1933 they were granted charter and the char-
ter members were: H.H. Pegrum, W.J. Camp, J.T. Mc-
Culloch, J.W. Adair, E. Anderson, A. Johnson, M.Weber, 
J.L. Don, Isadore Tardy, A. Roddie, A. Lewis, M. Mc-
Donald, R.H. Wilson, L. Kidd, R. Gunn.

The men met at the house of Richard Gunn as he 
was president for fi ve years, followed by A. Lewis for 
one year. Unfortunately there are no further records of 
presidents until after the second war.

It was hoped that members from Greencourt and 
Rochfort Bridge would join, thus creating a larger 
branch.

WHITECOURT
DECKING & RAILING

Why repaint the deck year after year? 
MAKE IT LAST!

778-2336   •  Cell: 706-9406    

WEATHERDEK 
Waterproof, Vinyl 
Decking - 5  to 15 

year warranty

S.T.A.R. 
Aluminum 

Railing Systems 
 20 yr. warranty.

  Providing Leaf Guard & 5” Continuous Eavestroughing!
  Siding   Soffi ts   Fascia   Window & Door 
Capping   Metal Roof & Wall Installation 

 Custom Metal Detail
Residential & Commercial

Phone: 780-706-9255 • Fax: 780-778-6168

Many Colour Options Available. 

Book Now Book Now 
for Summer for Summer 
Spruce-upsSpruce-ups

WHITECOURT 
FARMER’S 
MARKET

Every 
Tuesday   

Until 
October 
4, 2011.
11 to 2

Legion HallLegion Hall

MAMA GRAY 
will be serving 

up her delicious 
fare at the 

FARMER’S 
MARKET 

with all 
proceeds going 
to TENNILLE’S 

HOPE

Gold Nails
780.778.4879

Appointments & Walk-ins Welcome

Midtown Mall • Mon. - Sat.10 - 6

FREE Bottle of Nail Polish 
with Gel Nail, Pedicure or Waxing

For Ladies, Men & Couples

Mayerthorpe Memorial Hall, 1958

Wedding Packages 
Available♥ ♥

Weather For The Dogs
To tell the weather, go to your back door and look 

for the dog.
If the dog is at the door and he is wet, it's raining. 

If the dog is standing there really soaking wet, it is 
raining very hard. If the dog's fur looks like it's been 
rubbed the wrong way, it's windy. If the dog has snow 
on his back, it's probably snowing.

Of course, to be able to tell the weather like this, 
you have to leave the dog outside all the time, espe-
cially if you expect bad weather. 

~ Sincerely, the Cat.
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Mon. to Fri. 8 to 8 • (780) 706-5003  •  Midtown Mall
Services:
• Individual Physiotherapy Assessment and Treatment
• Work Related Injury Assessment and 
   Treatment / Work Reconditioning Program.
• Foot Orthotics
• Motor Vehicle Accident Rehabilitation
• Physical Conditioning Program
• Manual & Manipulative Therapy
• Sports Injury Management 
• Intramuscular Stimulation
• Medical Legwear / Pressure 
  Gradient Stockings
• Pre-Employment Screening.

Referrals accepted from:
• Employers & Safety 
  Coordinators
• WCB
• Physicians
• Walk-in Patients
• Insurance Companies 
• Other Professionals 

Fees covered by:
• WCB (Workers Compensation Board)
• Independent Contracts with Employers
• Extended Health Insurance Plans
• Casualty Insurers (motor vehicle accidents)
• Personal Payment (receipts will be provided)

PRIVATE LESSONS
WEEK DAYS ONLY

BRING A COUPLE 
OF FRIENDS.

EVENING 
CLASSES ALSO.

E-mail: artlady@telus.net

This Month in Whitecourt
Canada Day Celebration  

Friday, July 01, 2011 10:00 AM  - 11:30 PM  
Join the Town of Whitecourt for the Canada Day Cel-
ebration on July 1! 

Whitecourt ATV Club Meeting  
Wednesday, July 06, 2011 7:00 PM  - 8:30 PM  
On the First Wednesday of the month until 11/2/2011  
  The Whitecourt ATV Club  invites you to attend its 
monthly Club Meetings.  The Club meets on the fi rst 
Wednesday of each month at 7:00 p.m. at the Forest 
Interpretive Centre. For more information visit www.
whitecourtatvclub.com

2011 World Jet Boat Marathon  
Friday & Saturday, July 8 & 9, 2011 9:00AM - 8:00PM  
  Whitecourt will be hosting the Outlaw Eagle 2011 
World Jet Boat Marathon on July 8 and 9.  Get ready to 
hear the thunder as the boats roar down the rivers.
 

Community Services Advisory Board 
Meeting  

Tuesday, July 12, 2011 7:00 PM  - 8:30 PM  
(Continued on page 15)

  The Community Services Advisory Board's objective 
is to create a healthy, strong community by meeting the 
leisure and social needs of the community.  The Board 
meets on the second Tuesday of every month at 7:00 
p.m. in the Spruceland Ford Meeting Room in the Allan 
& Jean Millar Centre.

Municipal Planning Commission Meeting  
Thursday, July 14, 2011 4:00 PM  - 5:00 PM  
  The Municipal Planning Commission deals with land 
use planning matters, with particular emphasis on the 
Land Use Bylaw. The Commission meets in the board-
room at the Town Administration Offi ce at 4:00PM.  The 
public is welcome to attend.
 

Whitecourt Woodlands Rodeo  
Friday - Sunday, July 15-17, 2011 9:00AM  - 12:30PM  
  Mark your calendars - The Whitecourt Woodlands Ro-
deo, hosted by the Whitecourt District Agricultural So-
ciety, is scheduled for July 15 to 17.  
 

Whitecourt Wheels Show & Shine  
Friday & Saturday, July 15-16,  10:30 AM - 4:00 PM  
  Don't miss this year's Whitecourt Wheels Show & Shine 
in downtown Whitecourt on Saturday, July 16.  Come 
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P. 780.778.8680 C. 780.262.0652
4904 ~ 51st Avenue (Beside Rainbow)

Appts. & Walk-ins WelcomeAppts. & Walk-ins Welcome

Acrylic ~ Gel ~ Nail Designs
Gel Toes ~ Spa Pedicures & Manicures  
Airbrushing ~ Paraffin Wax ~ Waxing

Mon. to Sat. ~ 9 am - 6 pmMon. to Sat. ~ 9 am - 6 pm

Gift Certificates AvailableGift Certificates Available

Freelance
 Mechanic

Experienced, Certified 
Heavy Duty Truck Repairs

& Commercial Vehicle 
Inspections

4004 36 St. (Next to Whitecourt Collision)
Phone: 780-778-1978  SHOP: 778-1967

Woodlands County will be applying for government 
participant status for the Enbridge Northern Gateway 
Pipelines Project which will allow Woodlands County 
to receive all the information relating to this project and 
have a more active role in the project as it progresses.

Council has approved the purchase of a new 2011 all 
wheel drive grader in the amount of $319,000.00 from 
Brandt Tractor Ltd. which will bring the current grader 
fl eet to seven. The seventh grader will replace the need 
for a rental grader in the summertime for construction 
projects and will double as a back up grader in the win-
tertime. This is a win-win situation as the grader will be 
paid for with the savings from the rental grader which 
will no longer be required.

After an extensive review, Council has also updated 
its’ Capital Road Plan which outlines future paving proj-
ects, as well as current oiling and calcium projects. The 
road plan gives an outline for Council’s goals in this re-
gard and also gives an overview of the rationalization 
that is behind the plan as a whole. Please keep referring 
to our web page at: www.woodlands.ab.ca for updates 
to this plan.

Council also discussed the need to provide a RV 
Sewer Dump in the Fort Assiniboine area to accommo-
date recreational campers in the area. As such, admin-
istration was directed to look into the cost associated in 
having a RV Dump established, as well as identify the 
best area to tie into the main lines in Fort Assiniboine 
and bring the information back to Council for further 
review.

Woodlands Council Month in Review

VINYL FENCING
DECKING & RAILING

Call: 780-706-8079 or 780-778-8282Call: 780-706-8079 or 780-778-8282

• Many styles available
• Residential and ranch rail• Residential and ranch rail
• Selection of colors• Selection of colors

“VINYL IS FINAL”“VINYL IS FINAL”

www.pdsvinyl.comwww.pdsvinyl.com

Wood & Chain 
Link Fencing

Available Available 
Also!Also!

Call us for all 
your Fencing, 

Decking & Decking & 
Arbour needs!Arbour needs!

VVV

M t l il blM t l il bl

WW

yy

Lessons of the Road
There's a man trying to cross the street. But 

when he steps off the curb a car comes screaming 
around the corner and heads straight for him. 

The man walks faster, trying to hurry across the 
street, but the car changes lanes and is still coming 
at him. 

So the guy turns around to go back, but the car 
changes lanes again and is still coming at him. 

By now, the car is so close and the man so scared 
that he just stops in the middle of the road, frozen.

The car swerves at the last possible moment and 
stops next to the man.

The driver rolls down the window. 
It's a squirrel.
He says, "See, it's not as easy as it looks."
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(Continued on page 14)

The Global Debt Crisis: How We 
Got In It, and How to Get Out

By Ellen Brown
 
Countries everywhere are facing 

debt crises today, precipitated by the 
credit collapse of 2008.  Public ser-
vices are being slashed and public as-
sets are being sold off, in a futile at-
tempt to balance budgets that can’t be balanced because 
the money supply itself has shrunk.  Governments usu-
ally get the blame for excessive spending, but govern-
ments did not initiate the crisis.  The collapse was in the 
banking system, and in the credit that it is responsible 
for creating and sustaining.

Contrary to popular belief, most of our money today 
is not created by governments.  It is created by private 
banks as loans.  The private system of money creation 
has grown so powerful over the centuries that it has 
come to dominate governments globally.  The system, 
however, contains the seeds of its own destruction.  The 
source of its power is also a fatal design fl aw. 

The fl aw is that banks advance “bank credit” that 
must be paid back with interest, while having no obliga-
tion to spend the interest they collect so that borrowers 
can earn it again and again, as they must in order to retire 
the debt.  Instead, this money is invested in various ca-
sinos beyond the borrowers’ reach. This leads to a con-
tinual systemic need for more new bank credit money, 
more debt with more interest attached, to prevent wide-
spread defaults and defl ationary collapse.

Today this problem is particularly evident in the EU.  
The Euro is a fi xed currency system that does not allow 
for expansion to meet the demands of the private lending 
casino.  The result is that EU member nations collec-
tively are being crippled by debt. 

There are more sustainable ways to run a banking 
(Continued on page 11)

s Seltec Computers

Our Shop is A+ Certifi ed!

• Computer Sales & Service
• PC & Notebook Repair
• On-site Servicing
• Network Consulting
• Domain Hosting
• Wireless High Speed Internet

778-4501  #6 3702 37 Ave.

The Moral Hazard of Modern 
Banking: How Banks Create and 

Destroy Money

by Robert Bonomo

"I'm just a banker doing God's 
work."  Lloyd Blankfein

Much has been said about both the 
moral hazard of banks being bailed out 

and people bailing out of mortgages. The major ques-
tion raised was, would this ‘bailout’ contagion infect the 
integrity of our economic and political system?  But far 
more interesting and much less discussed are the mechan-
ics of modern banking and their moral implications.

During the housing boom trillions were loaned out 
in mortgages creating a housing bubble and the eventual 
collapse of the fi nancial markets. But where did all that 
money come from? The vast majority of people think that 
banks borrow money from the Fed or depositors at one 
rate, lend it at another and make a spread. This concept is 
completely false. Banks create money, loan it out, make 
their margin through compound interest, and destroy the 
same money that they created as it is paid back.

The Mechanics of Fractional Reserve 
Banking

The mechanics of modern banking are opaque, mis-
understood and arguably dishonest. Modern fi at money, 
the dollar, euro, yen etc are all based on debt. For every 
dollar in existence, there is somewhere an IOU for the 
same amount. This is best illustrated with an example of 
a typical mortgage.

Imagine Jack wants to by Jill’s house for $100,000 
and he has no money to buy it so he goes to his local bank 
and asks for a mortgage which is approved. The bank will 
ask Jack for a promissory note, an IOU, for the $100,000 
and once he signs it, they open an account in which they 
create from nothing $100,000 for Jack in exchange for 
his IOU. That $100,000 is a liability for the bank, their 
asset is the IOU. The bank just ‘created’ $100,000 which 

For Cultured Stone Studio
Music Lessons call Cindy at:

Personal voice training will give you 
the confi dence and knowledge to let 

your voice be heard. 

♪ Voice   ♪ Guitar
♪ Bass    ♪ Piano
♪ Violin  ♪ Drums
BOOK NOW! Singing ≠ Acting ≠ Public Speaking

Ask about our Private Dance 
Lessons - Starting Soon!

780.778.2848

Now offering lessons in:

culturedstonestudios.com

Welcome Taylor!
Taylor will be 

teaching 
Guitar & 
Drums, 

Monday thru 
Saturday
Starting

June 20th



JULY 2011 Community Advisor PAGE 7

Readers of the Community Ad-
visor will know this paper has been 
supportive of efforts to remove fl uo-
ridation from the Whitecourt water 
supply. This stance was occasioned 
by some basic knowledge around the 
issue, as well as the general principle that it is wrong to 
drug someone without their consent, never mind with-
out controls over the total amount of the drug being 
ingested. Needless to say, this basic principle is well 
established in modern ethics.

Points made by Whitecourt safe water advocate 
Serena Lapointe sparked further research by this writ-
er. After sifting through both sides of the fl uoridation 
debate online, the view here is that, if anything, Mrs. 
Lapointe has understated her case regarding the dangers 
of fl uoride, as well as the poverty of the arguments of 
the fl uoridation proponents. 

Last month Mrs. Lapointe had related, without com-
ment, that the chief medical offi cer of Dryden spoke to 
the safety of fl uoridation by stating “I walked down 
your streets today and I didn’t see anybody growing 
horns – and Dryden has been fl uoridated for 40 years.” 

Just say no to this drug Community

AdvisorAdvisor
Publisher: Dan Parker

Production: Terry Draeger
Offi ce: Jennifer 
Vandenhouten

Distribution: Dave Clark

4907 52 Ave. Box 294
Whitecourt, AB  T7S 1N4
Ph: 780-778-3949
Fax: 780-778-4485
Advisor@WhitecourtWeb.com

CommunityAdvisor.NET
Circulation: 5,500

Published Monthly

“The liberty of 
the press is the 

palladium of all 
the civil, political, 

and religious 
rights.” - Junius

by Dan Parker

Call: 780-778-5225
Marinated Beef - Bul Go Gi
Chicken Breast - Teriyaki
Maki & Sushi

We use Local Ingredients Wherever 
Possible. All Beef  is AA Alberta 
Beef  & Our Seafood is from B.C. 

(Continued on page 16)

Spicy & Non-Spicy Food

Kimchi - Top 5 of World’s Healthiest Food
Bibimbab - Very Good Non-Fat Meal w/Rice

Mon. to Sat. 11:30 am to 10:00 pm
Howard Johnson Downtown

Come down for a Lunch 
Special with a Difference
From $8.91 No MSGNo MSG

May we suggest:

"Fluor ida t ion 
... it is the greatest 
fraud that has ever 
been perpetrated and 
it has been perpetrat-
ed on more people 
than any other fraud 
has." - Dr. Professor 
Albert Schatz,  No-
bel Prize Winner.

"I am appalled at 
the prospect of using 
water as a vehicle 
for drugs. Fluoride 
is a corrosive poison 
that will produce 
serious effects on a 
long range basis. " 

- Dr. Charles 
Gordon Heyd, Past 
President of the 
American Medical 
Association.

Friday June 17
Sat. June 18

ONLY!!!
“Original styles...   “Original styles...   

for individual tastes”  for individual tastesfor individual tastesfofff r individual tastes   foff r individual tastes

p g )

Apparel Inc.

780-396-0248
Midtown Mall

Summer 
Clearance!

Stock up 
on summer 
fashions
today!

SuSu
CleCleQuality 

Fashions
&

Accessories

Tuxedo 
Rentals
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Rediscover the path to wellness!
  Beat The Heat The Healthy Way This Summer!

(Male, Female - All Ages)   

New Vegan Line of Gluten Free Meal Replacements
(M l F l All A )(M l F l All A )

                 Valley Center Mall — 780.778.8885780.778.8885
Mon - Fri 10:00 am - 5:30 pm • Sat 10:00 am - 5:00 pm

ATV Safety CoursesATV Safety Courses
Certifi ed through theCertifi ed through the

Canada Safety CouncilCanada Safety Council

Whitecourt Outdoor Ltd.Whitecourt Outdoor Ltd.

(780) 778-9339(780) 778-9339
www.whitecourtatv.comwww.whitecourtatv.com

Rainfall dampens fire worries 
and raises groundwater

After years of complaints about a low water table, 
recent rainfalls have left much of Whitecourt and area 
in much better shape, with some arguing that excess 
surface water means that groundwater levels are 

also high. According to Mike Scarf from the website 
albertagroundwater.com, groundwater levels are not 
monitored nearly frequently enough to answer the 
question as to the current state of this important indicator. 
Nearer the surface, soil saturation levels are described as 
extremely high historically by the organization. 

E A C H  S E S S I O N  I S  T A I L O R E D  F O R  E A C H  S E S S I O N  I S  T A I L O R E D  F O R  Y O UY O U

R E L A X A T I O N  O R  T H E R A P E U T I C  M A S S A G ER E L A X A T I O N  O R  T H E R A P E U T I C  M A S S A G E

REGISTERED              PROFESSIONAL               PERSONABLE              ETHICAL

Treating headaches, shoulder/low back/hip/foot pain, stress, ......

Since
1989

Phone
778-6898 Gail Marie Code, R.M.T.

Massage Therapy
Gail Marie Code R M T
Massage TherapyE arthwayBlizzard of the MonthBlizzard of the Month

Dairy Queen WhitecouDairy Queen Whitecourtrt
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"No Job Is Too Small"
Call Trevor

780-779-7723
Email: victorycarpentryab@gmail.com

• Reno's• Reno's
• Framing
• Interior Finishingnishing

g
iFini hinishinggg

"All Your Carpentry Needs"""All Your Carpentry Needs""

HugeHuge  

Selection!
Selection!

3808 - 38 Avenue
Whitecourt, AB T7S 0A2
www.stonerv.com

780-706-2223
1-877-706-2221
Cell: 780-706-6223

New New 
& & 

UsedUsed
••

PartsParts
&&

ServiceService

Stop By Today!
Stop By Today!

thritis, infertility, lower IQs, increased bone fractures, kid-
ney problems and more. Some of these studies were poorly 
done as were some studies that tried to prove the safety of 
fl uoride. In fact, there isn't one study that sets the matter to 
rest regarding the indications that fl uoride is harmful! 

We deserve to know that we are safe from harm when 
we turn on our tap water. The fl uoride added to our water is 
NOT natural and is called Fluorosilicic Acid. Fluorosilicic 
Acid is also used as a wood preservative, for the steriliza-
tion of equipment, electroplating, tanning of animal hides, 
glass etching and cement hardening. Previously, it was 
used as an insecticide. The fl uorosilicic acid added to our 
water supply no longer comes from the toxic waste created 
during the production of aluminum but is instead recov-
ered from smokestack scrubbers during the production of 
phosphate fertilizer. 

We know the chemical might help our teeth in minor 
ways but not one study conclusively states that it is safe for 
our bodies to digest and accumulate. Considering that we 
excrete only 50% of the fl uoride we consume, it is obvious 
the accumulation of what is really a toxic chemical in our 
bodies can have serious health ramifi cations.

Most of Europe isn't fl uoridated and they have had 
the same decline in tooth decay as we have had. Proper 
dental care (brushing, fl ossing, seeing your dentist, eating 
healthy) has much more of an effect on our health and at 
least it is proven to be safe. If we have nearly the same den-
tal decay rates with or without fl uoridation, then adding ar-
tifi cial fl uoride into the water is obviously not necessary. 

Given that Alberta Health has such a massive bank ac-
count each year, I cannot understand why they continue to 
vouch for the safety of fl uoridation without ever having 
done the necessary research. Some feel that until perfect 
evidence exists proving that ingesting artifi cial fl uoride is 
harmful, that it should be considered safe. But the perfect 
evidence should be evidence that it is harmless before put-
ting it into tap water. If Alberta Health wants to be the best 
then they should lead the country and do what is necessary 
to guarantee our safety when it comes to fl uoridation. 

I know some of you may not care about fl uoridation 
because we would all like to believe that if it’s in the water 
it can't be bad for us. However, previously authorities tried 
to dismiss concerns over a contaminated blood supply, as-
bestos, the Dalkon shield, the Méme breast implant, DES 
and leaded gasoline, to mention a few missteps. With the 
budget available in our province and the fact that fl uorida-
tion affects almost every Albertan (outside of the recently 
non-fl uoridated city of Calgary) there is no excuse for sit-
ting back. We have very competent leaders who for the 
most part do what they can to make our health better. How-
ever, the fl uoridation issue is one area that needs attention. 
Until fl uoridation is proven without a doubt to be safe, it 
shouldn't be in our water and those who do not want to 
ingest it deserve to make that choice for themselves. 

- Serena Lapointe - whitecourtwater@yahoo.ca
Recommended Reading: The Case Against Fluoride, 

written by three doctors.
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Main St - Next to CIBC - 778-4781
Mon to Sat 9 - 6, Thurs 9 - 9, Sun 12 - 4

WhitecourtWhitecourt
WORKWEARWORKWEAR
Where the worker comes fi rstWhere the worker comes fi rst

NOW AVAILABLE

Alterations • Refl ective Tape for Coveralls • Formal Wear

Maria ’ s  Ta i l o r i n g 
& Alt e r a t i o n s

Midtown Mall, Downtown ♦ 780-706-7092

Mon. to Wed. 11 to 6, Thurs & Fri. 11 to 7:30, Sat 11 to 4:30

Maria’s sells: Bridal 
Headpieces & Veils, 
Bridesmaid &Flower 

Girl Dresses and 
Evening Gowns.

Good Used Good Used 
Coveralls, Nomex Coveralls, Nomex 
with Tape. $14.99 with Tape. $14.99 

& $19.99 pr.& $19.99 pr.
Ask at Counter Ask at Counter 

Hem Pants Hem Pants $$99.00.00

WE DO WE DO 
FORMAL FORMAL 

WEAR FOR WEAR FOR 
WEDDINGSWEDDINGS

If Hearts If Hearts 
Could Speak

Midtown Mall 780.778.5430nnnnnnnnnnnnnnn MMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaalllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll 7777777777777777777777777777777777777777788888888888888888888888888888888888888888888888888888888888888000000000000000000000000000000000000000000000000000000 77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777888888888888888888888888888888888888888888888888888888888888888 55555555555555555555555555555555555555555555555555555555555555555555555555544444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444444333333333333333333333333333333333333333333333333333333333333333330000000000000000000000000000000000000

ALLALL  Spring & Spring & 

Garden Decor
Garden Decor

Reduce risks from summer 
recreational activities

STARS and the Lifesaving Society are partnering in 
an effort to reduce preventable critical injuries, medi-
cal emergencies and death due to summer related recre-
ational activities. The following are helpful tips to stay-
ing safe and accident free this summer season:

Wear safety gear, especially a helmet when engaged • 
in activities that have a risk of head injury, and in-
sist that everyone wear lifejackets when in a boat.
Do not operate motorized all-terrain vehicles • 
(ATV) or go boating while under the infl uence of 
drugs or alcohol (including prescription drugs that 
may cause impairment).
Ensure you have the proper training and education • 
to operate ATVs or powerboats before using them. 
When in remote areas, or on lakes and rivers, in-• 
form someone about your location and anticipated 
departure and arrival times. 
Actively supervise children and stay within arm’s • 
reach of small children when they are in, on or 
around water.
Drive the speed limit while on roadways, and drive • 
powerboats and ATVs responsibly by adjusting 
your speed to suit the situation and conditions.
Learn basic swim survival skills and know how to • 
stay calm during an unexpected fall into water.
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Mon ~ Thurs 10 - 8, Fri 10 - 6, Sat 11 - 4Mon ~ Thurs 10 - 8, Fri 10 - 6, Sat 11 - 4

ENTER TO WINENTER TO WIN
1 of 3 TRIPS1 of 3 TRIPS

Details In-storeDetails In-store

5009 52 Ave. 5009 52 Ave. Walk-ins WelcomeWalk-ins Welcome

Air ConditioningAir Conditioning

is backed by the good faith of Jack to pay it back as well 
as the deed to the house he bought.  Now the bank loans 
that money to Jack, with compound interest. The interest 
is the fee the bank charges for monetizing the debt. Jill 
would not have wanted an IOU from Jack for the 100K, 
so the bank did him the service of converting his IOU 
into dollars, and for this service they charge him interest. 
As Jack pays down his mortgage principal, the value of 
the IOU will be drawn down as well, until all the money 
‘created’ is destroyed, and the IOU is worthless.

The money never existed before Jack signed his 
IOU. It was created entirely and only as an expression of 
his promissory note. All car loans, student loans and per-
sonal loans are created in this way, and it is the exclusive 
right of banks and the Fed to create money except for 
coinage which is handled by the Federal Government. 
Banks are restricted as to how much money they can cre-
ate by the amount they have on reserve with the Fed. 
The formula is complex, but, for simplicities sake, it is 
around 10 times as much as they have on reserve, (actu-
ally more). If the bank has 1 million dollars on reserve 
with the Fed, for which they are now paid interest, they 
can create and loan out about 10 million dollars. Banks 
are paid for the privilege of creating and leasing money. 
This is our modern, fractional reserve banking system.

How does this differ from how other things that are 
borrowed or leased? When a house is leased, the owner 
must buy the house, then rent it, forfeiting his capital in 
exchange for an asset, the house. The typical return on 
residential real estate is about 5%, anything with a return 
of 10% would be snapped up in an instant. So how much 
do banks make when they loan their ‘created’ money 
out? Let’s assume Jack has been a good boy, and gets a 
fi xed rate loan of 5% on his $100,000 mortgage for a pe-
riod of 10 years. The bank is obligated to leave $10,000 
in reserve, or 10% of the amount loaned out, but they 
do not give up the money, and they are now paid inter-
est on it, so the bank now has no borrowing cost, only 
an opportunity cost. The return on the bank’s $10,000 is 
Jack’s compound interest payments of 5% on $100,000, 
or $5,000, a neat 50% return on their money. As he pays 
off  the principal, the banks also frees up the correspond-
ing amount in reserves, so the margin stays the same. On 
a 20% interest credit card with an outstanding balance of 
$10,000, the bank is holding $1,000 in reserve on which 
it is making 200% a year. Of course the bank has salaries 
to pay, rent, administration fees, marketing etc. but it is, 
nonetheless, a very lucrative business model.

What is special about banks that allows them such 
profi tability? First, what is money? Money is two things: 
a store of wealth, and a means of exchange. Many would 
defi ne money as human labor. Let’s say Jack is a truck 
driver and makes $50,000 a year, (very close to medi-
an US household income). Jack has recently married, 
bought a house and become a good boy and doesn’t frit-

(Continued on page 18)

(Continued from page 6) LOSE YOURSELF
DAY SPA
~ 780-778-4883 ~

Appointments & Walk-ins Welcome
On Site Massage Therapist & Hair StylistOn Site Massage Therapist & Hair Stylist

• Infrared Sauna• Infrared Sauna
• Spray Tan• Spray Tan
• Eminence Facial• Eminence Facial
• Spa Manicure• Spa Manicure
• Spa Pedicure• Spa Pedicure

• Gel Nails• Gel Nails
• Ear Piercing• Ear Piercing
• Waxing• Waxing
• Aqua Massage• Aqua Massage
• Day Packages• Day Packages

~ Whitecourt’s Largest Day Spa ~

Give
the Gift of 
Relaxation 

to your 
Loved Ones
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Personalized 
Service

Professional  
Results

• General House Cleaning
• Move In/Move Out Cleaning
• Pre-Sale Cleaning
• Lawn & Garden Care
• General Building Maintenance
• Carpet Cleaning
• Post-Construction Services
• Snow Removal

Call us today 
for your 

FREE estimate
780-706-9309

or E-mail 
info@sparkleservices.ca

G l H Cl i

5010 50th St. (Across from ATB)
Monday to Saturday - 10:00 to 5:00

Eat-in or Take-out •  780-778-4405

We Are 
Now Serving 
Bubble Tea & 

Smoothies with 
Low-Fat Yogurt 

by the people who brought 
you My Little Saigon. 

After the war the Branch met in the front part of 
the Kinsmen Theatre which then belonged to Mr. A.M. 
Montemurro, hence the name "Monte's Hall' by which it 
was affectionately known. Thoughts were beginning to 
turn to a place of their own.

Mr. Frank Wells, a First World War Veteran, com-
piled a short History of the Branch in 1967 in which 
he used the minutes and memories, both his own and 
others.

In the following excerpt he says: "1933-45. It is to 
be regretted that no written record has been found cover-
ing activities from the signing of the charter until 1945. 
W. Camp, however, remembers hauling a building from 
the stockyards to a location near or on the site which is 
now occupied by the Fire Hall.

This building cost $40.00 and became known as 
the Legion Hut. This was the fi rst place of their own in 
which to hold meetings."

In 1945 a V. E. Day service was held, "Welcome 
Home" was given to returning men of the Forces. A 
committee of Rehabilitation was set up, and a dance was 
organized to start the funding for a new building.

Mr. Wells tells us, "It was moved at the meeting on 
June 5th, 1946 that we do not have a Wet canteen at the 
proposed New Memorial Hall.

An offer was made by Mr. L.O. Crockett to sell to 
the Branch one lot south of Mr. Frank Kirbyson's house 
running East and West, for the sum of one dollar. Mr. 
Crockett's offer was accepted and the Committee was 
instructed to arrange for the purchase of the adjoining 
corner lot."

(Continued from page 3)

(Continued on page 19)

The Legion presents bedroom furniture to ward in hospital, Mrs. Kruta - Matron. Legion members Geoff Ovans, Leo Crockett, 
Bud Lapperbush, Bill Liwcrok, Joe Allen, Bill Murray, Frank Wells, Art Cherhill, George Greive and Stewart Martin.
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OZ Computers
4907 52 Avenue - 780-778-3949

LAPTOPS 
REMOVED 
AT NIGHT

COMPUTER 
REPAIR
ONSITE 

NO EXTRA NO EXTRA 
CHARGECHARGE

Installed FREE Version of  Installed FREE Version of  
AntiVirus (for home use) and AntiVirus (for home use) and 

Open Offi ce if requestedOpen Offi ce if requested

Monthly QuizMonthly Quiz

Ask Us About Special Ordering Your Dream Machine
ALL OUT-OF-BOX HAVE 1 YR WARRANTY

Brand New Sealed, 
1 YR HP Warranty

3GB, 320GB, DVDRW, WIFI, 2MP 
Webcam, 15.6” LED, Windows 7

$$549549.00.00

IBM Thinkpad
1 GB RAM, XP-PRO

Quality Plus

$$329329.00.00

All in one - Built in WIFI, Webcam 
& MIC - Win 7 HP - 250 GB HD - 2 GB 

RAM (Upgradable) - DVD-RW

$$599599.00.00  

GATEWAY 
4GB, 500GB, DVDRW, 

WIFI, Webcam, ATI HD4250, 
15.6”,W7HP

$$599599.00.00  

Vocabulary
1.)Breech: part in the 

back, one trouser, gun-
sight, cloth

2.) Topiary: subject 
of discussion, ornamen-
tal shrubbery, gemstone, 
highest point

3.) Torsional: in pro-
portion, rushing, close 
by, twisted

Spelling
a) Festive drink-

ing occasion; "wos il"
b) Turnip-like veg-

etable; "kohl rah bee"
c) De-magne-

tize; "dee gows"
Jumble

R A C S   
N E M O L   

K A M B E R   
M U G R O T E

See page 30 for the answers

ASUS K50IJ T4500, 4GB 
RAM, 320GB HD, DVDRW, 
WIFI, CAM, 15.6”, WIN7HP

Sold Out

Sold Out

17” iMAC
Great Starter Mac

Stable, Easy to Use OS
Superdrive, iSight Cam,
OSX 10.4, 160 GB HD

$$699699.00.00  

HP Pavilion 
Quad-Core, 2.1ghz, 

4GB, 500GB, DVDRW, 
WIFI, Bluetooth, 

ATI HD4250, HDMI, 17” 
LED, W7HP-64,  

$$799799.00.00

SUB-WOOFERSUB-WOOFER
ON BASEON BASE

$$449449.00.00

COMPAQ 
2GB RAM, 250GB, 
DVDRW, WIFI, ATI 

HD4250, 15.6”

Dell Inspiron 17.3" Core 13-370M 
4GB RAM, 500GB Harddrive, 

Webcam, W7HP

$$799799.00.00  

Great Biz Computer
Win 7 PRO - Core i5

Elite 8440p - Out of Box
Firewire, DVD-RW, 14.1”

250 GB HD

HP 5150 Desktop, 
AMD Athlon 64

XP Pro, 19" LCD, 
1 GB RAM, DVD/

CDRW 

$299 
Complete

GREAT OFFICE MACHINE
HP LaserJet B&W P2055dn Printer

Reg $399.00 on HP's website

$349.00 $349.00 $$799799.00.00 One Left

One Left

2nd Chance Professional
TUTORING SERVICES

Raise & Achieve Grade Levels

Individualized 
Learning Plans

Reading, Writing, Spelling, 
Comprehension, Math, 

Study Skills, etc.

Certifi ed Special Ed Teacher

780-778-3528
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and credit system, as will be shown. 
How Banks Create Money

The process by which banks create money was ex-
plained by the Chicago Federal Reserve in a booklet 
called “Modern Money Mechanics.”  It states:

“The actual process of money creation takes place 
primarily in banks.” [p3]

“[Banks] do not really pay out loans from the money 
they receive as deposits.  If they did this, no addition-
al money would be created.  What they do when they 
make loans is to accept promissory notes in exchange 
for credits to the borrowers’ transaction accounts.  Loans 
(assets) and deposits (liabilities) both rise [by the same 
amount].” [p6]    

“With a uniform 10 percent reserve re-
quirement, a $1 increase in reserves would 
support $10 of additional transaction ac-
counts.”  [p49]

A $100 deposit supports a $90 loan, 
which becomes a $90 deposit in another 
bank, which supports an $81 loan, etc.

That’s the conventional model, but 
banks actually create the loans FIRST.  (Pic-
ture how a credit card works.)  Banks need 
deposits to clear their outgoing checks, but 
they fi nd the deposits later.  Banks create 
money as loans, which become checks, which go into 
other banks.  Then, if needed to clear the checks, they 
borrow the money back from the other banks.  In effect, 
they borrow back the money they just created, pocket-
ing the spread between the interest rates as their profi t.  
The rate at which banks can borrow from each other in 
the U.S. today (the Fed funds rate) is an extremely low 
0.2%.

How the System Evolved
The current system of privately-issued money is 

traced in “Modern Money Mechanics” to the 17th centu-

ry goldsmiths.  People who left gold with the goldsmiths 
for safekeeping would be issued paper receipts for it 
called “banknotes.”  Other people who wanted to bor-
row money were also happy to accept paper banknotes 
in place of gold, since the notes were safer and more 
convenient to carry around.  The sleight of hand came in 
when the goldsmiths discovered that people would come 
for their gold only about 10% of the time.  That meant 
that up to ten times as many notes could be printed and 
lent as the goldsmiths had gold.  Ninety percent of the 
notes were basically counterfeited. 

This system was called “fractional reserve” bank-
ing and was institutionalized when the Bank of England 
was founded in 1694.  The bank was allowed to lend its 
own banknotes to the government, forming the national 

money supply. Only the interest on the loans 
had to be paid. The debt was rolled over in-
defi nitely. 

That is still true today. The U.S. federal 
debt is never paid off but just continues to 
grow, forming the basis of the U.S. money 
supply.    

The Public Banking Alternative
There are other ways to create a banking 

system, ways that would eliminate its ponzi-
scheme elements and make the system sus-
tainable.  One solution is to make the loans 
interest-free; but for Western economies to-

day, that transition could be diffi cult.  
Another alternative is for banks to be publicly-

owned.  If the people collectively own the bank, the 
interest and profi ts go back to the government and the 
people, who benefi t from decreased taxes, increased 
public services, and cheaper public infrastructure.  Cut-
ting out interest has been shown to reduce the cost of 
public projects by 30-50%.

In the United States, this system of publicly-owned 
banks goes back to the American colonists.  The best of 

(Continued from page 6)

(Continued on page 22)

For Appointment 
please call Jenny @ 

706-3598
4919 - 51 Ave.

Walk-ins Welcome
Tues. to Fri.   

10 to 4:30
Sat.   10 to 2

If you enjoy receiving 
information that doesn’t reach 
the mainstream press, please 
visit or call our sponsors from 

these pages.

“In effect, they 
borrow back the 
money they just 

created, pocketing 
the spread 

between the 
interest rates as 
their profi t. .”
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early for the Poker Rally 
scheduled for Friday.

Community Fun 
Night  

Saturday, July 16, 2011 
6:00 PM  - 9:00 PM  
  We invite one and all to 
come enjoy the Allan & 
Jean Millar Centre at a 
discounted rate.  $2.00 for 
Adults & Youth - $1.00 
for Children & Seniors - 
Members FREE

     Council Meeting  
Monday, July 18, 2011 
7:00 PM  - 9:00 PM  
  Regular Council Meet-
ing. Forest Interpretive 
Centre
 

Municipal 
Planning 
Commission 
Meeting  

Thursday, July 28, 2011 
4:00 PM  - 5:00 PM  
The Municipal Planning 
Commission deals with 
land use planning matters, 
with particular emphasis 
on the Land Use Bylaw. 
The Commission meets in 
the boardroom at the Town 
Administration Offi ce at 
4:00PM.  The public is 
welcome to attend. 

(Continued from page 4)

Call Steve at 780-779-3652
Call Today For Your FREE Quote!

 Boarding

 Taping

 Texturing

Open Daily 10:00 AM - 10:00 PM

— Call: 780-778-3732 —

5006 50 ST WHITECOURT  AB  T7S 1N9

GREAT SHANGHAI RESTAURANT. GREAT FOOD YOU CAN COUNT ON EVERYDAY!

Sign up for E-mail! Sign up for E-mail! 
Just give us your email address and we 
will keep you in loop about everything 

happening & weekly specials. 

JULY 8JULY 8THTH 

——
COUNT ON EVERYDAY!

High
Class 

Delicacies 
For 

You To 
Enjoy!

GREAT GREAT 
SHANGHAI SHANGHAI 

RESTAURANTRESTAURANT

20% OFF 20% OFF 
for fi rst for fi rst 
weekweek

Free pumpkin 
pie for the fi rst 
200 customers.
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Ian Rae: Inspector
Residential, Commercial, Industrial
► Inspections since 1994 ◄

(780) 778-3383  •  grissol@telusplanet.net
New Construction & Renovations

Written Repair GuaranteesWritten Repair Guarantees
778-2171 • 3855 38th Ave 

( One Block North of Kal Tire)

“When it’s quality that counts”

Phone (780) 778-2065
Let us be your ‘New Home’ builder

Call (780) 778-3949Call (780) 778-3949

Is Your Business Card 
Ad Getting Buried 

in a Directory?

Community
AdvisorAdvisorWorking hard to keep you 

informed! 

Of course, three-pack-a-day smokers were not growing 
horns either, so according to the logic of the good doc-
tor, this would presumably also be a good thing. Except, 
of course there was no logic in the offi cial’s statement. 
The remark was completely unrelated to any of the 
charges laid by safe water advocates.

However, there is a psychology behind the ‘grow-
ing horns’ statement. In being ludicrous, it is likely the 
offi cial is attempting to portray the entire debate as silly 
and not one worth having. When coming from an author-
ity fi gure, people can tend to identify with the speaker, 
and drift towards the hyperbole and away from rational 
argument.  Except the strategy didn’t work in Dryden, 
and it is working less and less everywhere as people 
have increasing access to other information sources.

Another example of hyperbole concerns Whitecourt, 
when Alberta Health offi cials entered the local discus-
sion by stating that Calgary councilors had decided to 
stop fl uoridation without considering the evidence. The 
councilors in question were understandably quite upset 
by such an unfair and inaccurate statement, and said so 
in no uncertain terms. They had sat through hours of 
presentations and did other research before voting. 

In attempting to portray safe water advocates as 
uninformed people, fl uoridation promoters make no (Continued on page 17)

mention of the fact that fl uoridation of water has been 
banned or rejected in 97% of continental Western Eu-
rope. In Asia, Japan has rejected it while China banned 
it in 1983 due to studies concerning fl uorosis. In fact, 
only about 5% of the world’s population is still fl uo-
ridated. North American safe water advocates are not 
really working on anything radical or new, as is some-
times suggested, but are merely playing catch-up with 
most of the rest of the developed world.

The Danish Minister of Environment recommend-
ed against fl uoridation in 1977 because “no adequate 
studies had been carried out on its long-term effects on 
human organ systems other than teeth and because not 
enough studies had been done on the effects of fl uoride 
discharges on freshwater ecosystems.” In 1978, the West 
German Association of Gas & Water Experts rejected 
fl uoridation for legal reasons and because “the so-called 
optimal fl uoride concentration of 1 mg per Litre is close 
to the dose at which long-term damage [to the human 
body] is to be expected.” The list goes on.

Concerning Canada, Freelance writer Michael 
Downy wrote: ‘Dr. Hardy Limeback is a leading Cana-
dian fl uoride authority who at one time was often cited 
by health offi cials in their defense of fl uoridated water. 
He is also a long-standing consultant to the Canadian 

(Continued from page 7)
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Dental Association and a 
professor of dentistry at 
the University of Toronto.

Dr. Limeback stud-
ied fl uoride buildup in the 
body, and his results, like 
those of other studies, are 
worrisome. “What we're 
fi nding indicates a trend: 
Torontonians have dou-
ble the fl uoride levels in 
their hip bones compared 
to Montreal, where water 
is not fl uoridated.” What 
effect these high fl uoride 
deposits in our bones will 
have is unclear, he says, 
“but we know that in areas 
of the world where water 
is naturally high in fl uo-
ride, skeletal fl uorosis is 
a widespread problem.”’ 
Skeletal fl uorosis makes 
bones brittle.

On the consent con-
cept, believe it or not, some 
fl uoridation advocates in-
sist the drug is not forced 
on people, since they can 
choose whether or not to 
use tap water. While this is 
true, it negates their main 
argument that fl uoridation 
is for the benefi t of lower 
income people who can-
not afford proper dental 
care; but presumably can 
afford bottled water. This 
argument also lacks basic 
common sense regarding 
what the massive invest-
ment in our drinking wa-
ter infrastructure is meant 
to do. 

There has also been 
a futile attempt by fl uo-
ridation advocates to say 
fl uoride is a nutrient, not 
a drug, even though the 
chemical is listed as a drug 
by such bodies as the U.S. 

(Continued from page 16)

Food and Drug Adminis-
tration (FDA). In Canada, 
the Supreme Court des-
ignated that the fl uoride 
added to our water supply 
is a drug back as far back 
as 1957.

One fl uoridation site 
states there is no proven 
link between cancer and (Continued on page 23)

fl uoridation, while it stays 
silent on the many other 
health concerns of safe 
water advocates such as 
thyroid problems, chronic 
fatigue syndrome, Al-
zheimer’s disease, skeletal 
fl uorosis and so on. How-
ever, even in this limited 
argument, the information 

is questionable. MSBNC 
news, to its credit, covered 
a story in 2005 wherein 
“Harvard University said 
it is investigating wheth-
er a dentistry professor, 
Chester Douglass, who ed-
its a newsletter funded by 
a toothpaste maker, played 

778-2016 • 4807 50 Ave.Appliances & ElectronicsAA llii && EEll tt ii
Hours of Operation - Monday to Saturday: 9:30 am - 6:00 pm.  

$1199.99**
AFTER $200 SAVINGS
Regular price $1399

$999.99**
AFTER $300 SAVINGS
Regular price $1299

$699.99**
AFTER $200 SAVINGS
Regular price $899

$1299.99**
AFTER $200 SAVINGS
Regular price $1499
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Donna Carew
LICENSED ASSISTANT TO 

PATRICK CAREW
780-706-0982 (CELL)

Top Producer 2010, 2009, 2008, 2007, 2006, 2005, 2004   
* Whitecourt & Area - as per RE/MAX statistics

Cell

Personal Email: pdcarew@telus.net

PATRICK CAREW
780-780-778-0053778-0053

CHAIRMAN’S 
CLUB

Each offi ce independently 
owned & operated

Advantage 
Whitecourt

5112A 50 Street
Whitecourt, AB
780-778-6678

Talk to a Talk to a 
Top ProducerTop Producer

780-778-0053

THINKING OF BUYING? 
LET'S MAKE IT EASY.....

1) Tell me what you're looking for
2) I'll put a package together
3) Pick the ones you want to see
4) We'll go view them
5) Pick the one best for you
6) Let me help you with the offer

CALL 
780-778-0053

CALL ME FOR A FREE CALL ME FOR A FREE 
- NO OBLIGATION - NO OBLIGATION 

EVALUATION OF YOUR EVALUATION OF YOUR 
HOME.HOME.

Specializing in Residential and Specializing in Residential and 
Acreages in Whitecourt & AreaAcreages in Whitecourt & Area

(Continued from page 11)

(Continued on page 24)

ter his money away anymore on wine and women, he 
now saves $1,000 every month, about one week's work 
for Jack and the average American family (before taxes). 
When he asks his bank how much they will pay him on 
his saving account, they say 1%. This seems legitimate 
to Jack, since they loaned him $100,000 at 5%. In fact, it 
seems like a very low margin to him as he assumes that 
the banks are loaning the money that other people like 
Jack have on deposit. Banks do not loan out deposits, 
deposits are used for reserves.

For Jack to earn $100,000 would take him two years 
of driving a truck, for which he would be paid by a bank 
a few thousand dollars in interest a year.  For a bank, 
however, $100,000 is created digitally in miliseconds, 
and they are paid $5,000 a year in interest and if the bor-
rower defaults, the bank will foreclose on the house with 
the full force of the law.  Jack drove a truck for 2 years 
to make 100k, it is a store of value of his work, but what 
did the bank do in exchange for the interest on the 100k 
they loaned Jack?

Money is human labor transferred to a store of value, 
like dollars, euros, gold or silver. For example, when 
someone pays $30 for a kilo of fi sh, they are not paying 
for the fi sh in the ocean, they are paying for it on their 
plate. The difference between a happy fi sh swimming in 
the deep blue sea and a grilled halibut glistening before 
you is human effort. All other businesses that want to get 

a return on an asset must fi rst buy the asset with money 
earned through work. This is not the case for banks. They 
earn interest on something they don't create.

In fact, a Minnesota Judge, Martin V. Mahoney, 
and a jury threw out a foreclosure on defendant Jerome 
Daly for just that reason. Daly argued that the there was 
no consideration in the contract between himself and 
the First National Bank of Montgomery. Consideration 
means both parties must give up something for there to 
be a contract. For example, if Jack offers to paint Jill’s 
apartment for free, there is no contract between them. If 
Jack bails on his offer to paint, Jill cannot sue him. Judge 
Mahoney ruled the bank gave up nothing in the contract.  
They created the money out of thin air hence they did not 
commit anything to the contract; there was no consider-
ation and the bank could not foreclose.

For everyone except banks, money is an expression 
of human labor, creativitity, or even luck.  But for banks, 
money is something they simply 'create' in exchange for 
IOU's.  What Jack works ten years to pay back  should 
not have the same value as what the bank created in the 
blink of an eye.  They are two different things, yet they 
are treated as one.

How do Banks Lose Money?
It seems incredible with such a business model how 

banks could ever lose money, but they do. The problem 
for the banks is always the IOU’s. Fiat money is based 
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In 1947 Mr. L.O. Crockett and the Mayor were 
accepted as Honorary Members. A coal shed was put 
behind the Legion Hut and a drive for $15,000 which 
raised $1,525.65 for the Building Fund was organized.
Two lots were purchased from Mr. Crockett for $300.00 
for both.

As the early minutes proceed "In 1950 it was agreed 
to allow the Old Legion Hut to be open for use by any re-
sponsible party including a Ladies Rest Room but if not 
used within 4 weeks it was to be sold. A bid of $350.00 
by Mr. W. Walls was accepted for sale."

The new Memorial Hall was opened in the same 
year. It was well attended with guests being: Provincial 
Command Offi cers, President George Gleaves, Treasur-
er Ted Brown, Organizer Bob Biythewan, J. Williams 
of Kingsway Branch, Edmonton, Zone Commander A. 
Burns of Rochfort Bridge, Branch Executive included 
President Les Hughes, Past President Jack Calder, Sec-
retary Mae dark and Chaplain J.H. Dicker.

Mayor Montemurro said he was pleased and proud 

to be present at such a happy event "A true community 
effort" he called it, as indeed it was. There are many re-
ports of donations of money, lumber and willing labor.

In 1951 the Soldiers' Plot at the Cemetery was dedi-
cated on May 8th.

1953 saw Sangudo, Rochfort Bridge and Blue Ridge 
invited to attend Corguation Festivities with Branch 
126.

A donation was made to the town for a Rest Room. 
Mayerthorpe 126 became sponsor to the Boy Scouts.

An excerpt from the Wells History shows that "M. 
(Continued on page 20)

Open 7 days a week.

8 VLTS   •  Pool  •  Video Games
4 Large Screen Plasma TVs

50th Ave and 50th St. • 780-778-5501
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Mrs. Mary Jane Wilkinson, fi rst Life Member given 
by Mayerthorpe Auxiliary No. 126, 1967.
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Cote had been working on an Iron Lung which had cost 
him considerable time and expense as he intended to do-
nate the Lung to the Hospital; it was decided to reim-
burse him to the extent of $100.00". The Bingo was fi rst 
mentioned at this time. Now-a-days everyone knows the 
Legion Friday Bingos. In this year the basement was en-
closed and covered, an extension, and stage added to the 
Hall. The Masons rented the Hall for the fi rst time, In 
1955 the Legion Auxilliary was formed with 26 charter 
members electing Pearl Collier the fi rst President. Mrs. 
Dexter of Barrhead, District commander, installed the 
fi rst executive of: Pauline Glenn, Vice-President; Marion 
Ovans, Secretary; Lil Johner, Treasurer; and full execu-
tive council on Jan. 25, 1955 with the Legion President 
Les Hughes and past president W. Collier present.

From the beginning the Auxiliary has catered to 
banquets and many notable cooks have contributed their 
considerable talents over the years. The income is used 
for Legion work, such as hospital and bursary and help 
to the Branch. There have been several bursary winners 
in Mayerthorpe. (These are Provincial awards.) 

From the early minutes of the Legion we fi nd that 
the Ladies started right in to purchase chairs for the Hall 
although they were asked to wait until the work was 

completed on the Hall.
There have been, in the Auxiliary membership, two 

ex-service women from the First World War. Still liv-
ing in Mayerthorpe are Mrs. Annie Smith of Sunnydale 
Manor, and Mrs. Magda Simpson of Pleasant View 
Lodge. There have been six ex-service women from the 
second World War, and three British War-Brides. Not all 
these ladies are resident here at the present time.

Membership has increased recently with the initia-
tion of several new younger members.

In 1957 a great jump forward was taken when the 
water was turned on April 15th.

Farmers' Day was taken over by the Legion in 1958 
and here again the ladies turned to catering.

Christmas eve in 1959 saw the opening of a Hospital 
Ward sponsored by the Legion.

In 1962 a committee of three Legion men, Allen 
Glenn, Howard Sharpe and Hilbert Lechelt organized 
the Cadet Corps for boys with Allen Glenn as the fi rst 
Commander.

The records from the History of the Cadet Corps by 
Mrs. Edna Kidd and Jimmie Kidd tell us that the fi rst 
Annual Inspection took place in 1962.

There were changes in the Cadets affi liation with the 

(Continued from page 19)

(Continued on page 21)

The Legion presents furniture to nurses lounge at hospital. Legion members are: Ed Robinson, Leonard Cody, Joe Allen, 
Alex McCallum and Frank Wells.
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Regular Services to post-
ing out of different groups. 
Hence in 1962 it was the 
19th Alberta Dragoons. In 
1966 No. 8, Independent 
Signals and by 1970, the 
Airborne Headquarters 
Signals Squadron. Girls 
were allowed to join in 
1974 and from all accounts 
did extremely well.

In 1979 the History 
compiled by Mrs. Kidd 
and Jimmie was presented 
to the Legion at the Annual 
Inspection 1979 May 16th. 
To return to the Legion and 
Auxiliary, in 1963 Gordon Heye was contracted to build 
a Kitchen addition at the left side of the Hall.

In 1965, the Cubs were sponsored and Bert McDon-
ald reported that there were 45 registered. A Ball Team 
was sponsored and $300.00 worth of equipment was 
purchased. $150.00 was donated to the skating rink.

Membership was up to 106 members and the Branch 
was proud to have Art Cherrill, Andy Nelson, and Bert 

(Continued from page 20)
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McDonald nominated for Zone Commander of Zone 3. 
In 1974 District Commander, Beth Bujea of the Aux-
iliary opened a 14-foot Annex behind the Kitchen Jan. 
18th.

To come up to the year of 1979 the Legion and Aux-
iliary, in conjunction with the rest of Zone 3, are spon-
soring a Music Festival in the Mayerthorpe School in 
the hope that interest will be revived in these Festivals. 
It is hoped to extend the Hall by another 14-foot Annex 
and renovate the Hall by work on the roof and under the 
fl oor. And to conclude, it must be mentioned that this 
record would not be complete without a mention of all 
those who have slogged through mud and snow to help 
in the work of the Legion and Auxiliary. They are the 
true "unsung Heroes" and they know who they are - the 
Legion could not have survived without them. Gratitude 
is owed also to Mr. Wells and his History without which 
this short History would have been much more diffi cult. 
It is due to each and everyone that it can be said that 
Mayerthorpe Branch 126 has come a long way since 
1933.

Life Memberships, 1968 Presented by Zone Commander Beth 
Bujea to Mrs. Margaret Harrop, Mrs. Clara Wells, Mrs. Annie 
Smith, Mrs. Hessbuk, Mrs. Margaret Robinson and Mrs. Ruth 
Cody, assisted by President Sheila McDonald.

Frank Wells  1914 - 1918
63 Battalion, 

Wounded in action
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the colonial models was in Benjamin Franklin’s colony 
of Pennsylvania, where the government operated a “land 
bank.”  Money was printed and lent into the community.  
It recycled back to the government and could be lent and 
relent.  The system was mathematically sound because 
the interest and profi ts were returned to the government, 
which then spent the money back into the economy in 
place of taxes.  Private banks, by contrast, generally lend 
their profi ts back into the economy, or invest in private 
money-making ventures in which more is always ex-
pected back than was originally invested.  

During the period that the Pennsylvania system was 
in place, the colonists paid no taxes except excise tax-
es, prices did not infl ate, and there was no government 
debt.

How Private Banknotes Became the 
National U.S. Currency

The Pennsylvania system was sustainable, but some 
early American colonial governments just printed and 
spent, infl ating the money supply and devaluing the cur-
rency.  The British merchants complained, prompting 
King George II to forbid the colonists to issue their own 
money.  Taxes had to be paid to England in gold.  That 
meant going into debt to the English bankers.  The result 
was a massive depression.  The colonists fi nally rebelled 
and went back to issuing their own money, precipitating 
the American Revolution.  

In an international fi rst, the colonists funded a war 
against a major power with mere paper receipts, and 
won.  But the British counterattacked by waging a cur-
rency war.  They massively counterfeited the colonists’ 
paper money, at a time when this was easy to do.  By the 
end of the war, the paper scrip was virtually worthless.  
After it lost its value, the colonists were so disillusioned 
with paper money that they left the power to issue it out 
of the U.S. Constitution.

Meanwhile, Alexander Hamilton, the fi rst U.S. Trea-
sury Secretary, was faced with huge war debts, and he 

(Continued from page 14)
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had no money to pay them.  He therefore resorted to the 
ruse used in England known as fractional reserve bank-
ing.  In 1791, Hamilton set up the First U.S. Bank, a 
largely private bank that would print banknotes “backed” 
by gold and lend them to the government.  

The ruse worked: the paper banknotes expanded the 
money supply, the debts were paid, and the economy 
thrived.  But it was the beginning of a system of govern-
ment funded by debt to private bankers, who lent ban-
knotes only nominally backed by gold.  

During the American Civil War, President Lincoln 
avoided a crippling war debt by returning to the system 
of government-issued money of the American colonists.  
He issued U.S. Notes from the Treasury called “Green-
backs” rather than borrowing at usurious interest rates.  
But Lincoln was assassinated, and Greenback issuance 
was halted. 

In 1913, the privately-owned Federal Reserve was 
authorized to issue its own Federal Reserve Notes as the 
national currency. These notes were then lent to the gov-
ernment, eliminating the government’s own power to is-
sue money (except for coins).  The Federal Reserve was 
set up to prevent bank runs, but twenty years later we 
had the Great Depression, the greatest bank run in histo-
ry.  Robert H. Hemphill, Credit Manager of the Federal 
Reserve Bank of Atlanta, wrote in 1934: 

“We are completely dependent on the commercial 
Banks.  Someone has to borrow every dollar we have 
in circulation, cash or credit.  If the Banks create ample 
synthetic money we are prosperous; if not, we starve.” 

For the bankers, however, it was a good system.  It 
put them in control.  

Setting the Global Debt Trap
Prof. Carroll Quigley was an insider groomed by the 

international bankers.  He wrote in Tragedy and Hope 
in 1966:

“The powers of fi nancial capitalism had another far 
reaching aim, nothing less than to create a world system 

(Continued on page 28)
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(Continued from page 17)
down research showing an 
increased cancer risk from 
drinking fl uoridated tap 
water”.  

To be fair, the entire 
Harvard study has not 
been released and the re-
sults are tentative. Sev-
eral reviews noted that 
further studies, including 
the full results of the Har-
vard study, are needed to 
clarify the possible link 
between fl uoride and can-
cer. Still, bold statements 
about no linkage whatso-
ever between the drug and 
the disease by fl uoridation 
proponents, and the hid-
ing of evidence that might 
show otherwise, should, 
at the very least result, in 
a cautious approach to in-
gesting fl uoride.

Of course, the main 
reason given for drug-
ging our water supply is 
the claim that fl uoride re-
duces cavities. Yet many 
studies show only a minor 
correlation between cavity 
reduction and fl uoridation 
of the water supply. Even 
then the only possible ben-
efi t of fl uoridation comes 
from when it contacts the 
teeth, not when it is swal-
lowed. It is as if one had 
a cut inside their lip and 
drank a bottle of watered 
down iodine to remedy the 
situation.

In addition to the 
health issues regarding 
fl uoridation, one also has 
to be concerned about the 
ecological implications. 
About 99% of tap water 
ends up going down the 
drain, and out into the 
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leverage * 3%). Over a ten year period, the difference 
in the amount of interest paid on a 5% $100k mortgage 
($27K) and an 8%  $100k mortgage($45K) is a whop-
ping 66% increase in ROI. Jack sees 3% and says big 
deal, Lloyd Blankfi en sees 66% and gets himself into a 
frenzy doing God’s work...

Combine the greed with a rising prices that kept fore-
closures to a minimum (who defaults on a house they can 
sell and make money on?) and it is clear how the lever-
aged orgy began and what kept it going. As Citibank's 
John Prince put it “you have to keep dancing while the 
music is playing”.

Perfect Games and Rigged Games
From The New York Times :
"Perfect trading quarters on Wall Street are about 

as rare as perfect games in Major League Baseball. On 
Sunday, Dallas Braden of the Oakland Athletics pitched 
what was only the 19th perfect game in baseball history. 
But Bank of America, Citigroup, Goldman Sachs and JP-
Morgan Chase Company produced the equivalent of four 
perfect games during the fi rst quarter(2010). Each one 
fi nished the period without losing money (trading) for 
even one day."

Did the same "beautiful minds" doing "God’s work" 
that blew up the world fi nancial system suddenly fi nd 
their fast ball? More like Vaseline and a razor blade, or in 
banking lingo, the carry trade.
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entirely on outstanding debts.  Modern money is based 
on debt and every dollar must be tied to outstanding IOU. 
But when the underlying IOU that backs up the debt be-
comes worthless, the bank must back up the ‘created’ 
money up with real money: deleveraging.

Let’s say Jack loses his job and stops paying his 
mortgage, and his $100,000 house is now worth $50,000 
due to a crash in housing prices. Once Jack has been 
found to be certifi ably broke, the bank must replace the 
IOU with reserves in the amount of the loan outstanding. 
Assuming Jack never made a payment, the bank must 
now add $90,000 to its reserves which, plus the original 
$10,000, will constitute the full amount of money they 
created. Once they foreclose on his house and get the 
$50,000 the bank is now in the hole for 50 grand. This is 
why banks traditionally only loaned 80% of the value of 
a home. The 20% was calculated to pay for expenses and 
fees, leaving them in a breakeven scenario in the case of  
an initial default.

But the bank's bag of tricks seems to have no end, 
according to Forbes:

"They (the commercial banks) are allowed to accrue 
interest on non-performing mortgages until the actual 
foreclosure takes place, which on average takes about 
16 months.  All the phantom interest that is not actual-
ly collected is booked as income until the actual act of 
foreclosure. As a resullt, many bank fi nancial statements 
actually look much better than they actually are. At fore-
closure all the phantom income comes off the books of 
the banks.  This certainly explains some of the reluctance 
of banks to speed up the foreclosure process."

The same leverage that allows banks to make 50% 
returns on mortgages, and 200% returns on credit cards 
works in reverse when people default on loans, and it 
sucks up the bank’s liquidity like a thirsty sailor.

The liquidity problems of banks are directly tied to 
the very same leverage they use to make their immense 
margins. Banks are given a machine that makes money, 
for which they must leave deposoit of 10% of the money 
they want to ‘create’.  When they give the machine back, 
they must show that all the money they created has been 
‘destroyed’ (paid back) or they must make up the differ-
ence.

Banking is a fabulous busniness on the simple con-
dition that risk is always controlled. When greed trumps 
risk, banks go south.

The Lure of Sub-prime
Banks will often package loans, securitize them into 

mortgage backed securities, and sell them off. The prin-
cipal money is destroyed and the IOU is passed on to 
the buyer of the security. The banks keeps the margin 
they make on the deal, plus whatever interest had been 
paid before they sold the loan, along with fees etc. The 
problems began when greedy souls noted the difference 
between a 5% mortgage and 8% mortgage. For the Ivy 
league trained, this is no mere 3%, but a healthy 30% (10 (Continued on page 26)

(Continued from page 18)
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An Australian Rotary Group Study Exchange team 
recently visited Canada.  The team consisted of a Rotary 
team leader (Head Teacher), Kelvin Walls and six team 
members Brendan Guiney (Engineer), Tim Roberts (Es-
timator), Mark Drury (Forester), Emma Vivers (Banker), 
Katie Cohen (Forester) and Kylie Emerson (Teacher).  

The purpose of the exchange is for young profes-

sionals to fi nd out about their respective occupations, 
learn more about life in Canada and to undertake cultural 
activities. Whilst here they have visited several towns in 
Alberta including places like Camrose, Fairview, Grand 
Cache and Whitecourt.

For more details about their trip go to www.9650gse.
blogspot.com
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bookkeeping & tax specialists

4907 - 52 Ave   ♦   778-2612

personal, business & corporate tax returns

Evening appointments available

The Fed Discount Window was a mechanism used by 
the Fed to make very short term loans to member banks 
facing liquidity problems, the loans where generally paid 
back within hours and the rate was 100 basis points (1%) 
above the Fed funds rate. During the credit crunch in 
2008 the Fed loosened the terms on the Discount Win-
dow, extending the terms up to 90 days (one quarter) and 
reducing the rate to 25 basis points (.25%).

So how did the banks turn this into a money ma-
chine? They borrowed from the Fed using around 30 
times leverage at .25% and immediately bought US 
Treasury 10 Year Notes at 3.5%. Doesn’t seem like a big 
spread? Imagine that you start with $10 million in assets. 
You borrow $300 million, you make 3.25% (3.5% - lend-
ing cost .25%) on 300 million dollars. The banks inter-
est earnings are $9.75 million a year, or about $800K a 
month on an initial outlay of $10 million, 8% return a 
month or 97% a year. One hell of a big strike zone.

This begs the question of how interested are the 
banks in stopping wars and reigning in the federal bud-
get defi cit. The moral hazard here is twofold as the banks 
reap risk free, incredibly high returns from budget defi -
cits and all the destruction they entail and the taxpayer 
ends up paying the spread. The Fed charges banks .25% 
and the Treasury pays the banks 3.5% and the difference 
is paid by Jack and Jill.

In the current PIGS crisis, Portugal, Ireland and 
Greece are being 'bailed out' to insure that the banks re-

cieve full payment on the bonds they hold.  At least one 
generation will live and work in austerity in order to pay 
back banks with 'real' money raised with hard earned 
taxes to pay for that which was created without a drop of 
sweat and with a few clicks of a mouse. 

The New York Times
In May of 2010, two months after the banks ‘perfect’ 

quarter, The New York Times ran a front page piece about 
a middle class family in Florida that had opted without 
qualms for strategic default on their home .

“Foreclosure has allowed them to stabilize the fami-
ly business. Go to Outback occasionally for a steak. Take 
their gas-guzzling airboat out for the weekend. Visit the 
Hard Rock Casino.”

The article had over 800 comments, a lot even for 
The New York Times. The blogoshpere lit up with out-
rage over these ‘deadbeats’. But how many people un-
derstand how banks actually work? Would there be the 
same outrage if people understood that the money they 
were given was made with a few clicks of a mouse? You 
don’t see cover stories in The New York Times on the 
mechanics of banking.  It just doesn’t happen.

Everywhere banks are foreclosing on homes and 
even forcing austerity on entire nations as payment for 
the money they loaned, and the risks they assumed. But 
did they actually lend real money? Was the money they 
lent created through work or was it simply a sleight of 
hand for which they now demand their pound of fl esh? 
As the entire world fi nancial system becomes undone 
people will begin to understand that money as a store of 
value and work and the money banks lend are two very 
different things for which the banks want you to think 
they are one and the same. 

Copyright © Robert Bonomo, thecactusland.com, 
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The young boy protested vigorously when his 
mother asked him to take his little sister along fi shing.

The last time she came,” he objected, “I didn’t 
catch a single fi sh.” 

“I’ll talk to her,” his mother said, “and I promise 
this time she won’t make any noise.”

“It wasn’t the noise, Mom,” the boy replied. “She 
ate all my bait.”
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Some Quotes on Fluoridation

Dr. Hardy Limeback, biochemist and Professor of 
Dentistry, University of Toronto, former consultant to 
the Canadian Dental Association.

“Children under three should never use fl uoridated 
toothpaste. Or drink fl uoridated water. And baby formula 
must never be made up using Toronto tap water. Never. 
In fl uoridated areas, people should never use fl uoride 
supplements. We tried to get them banned for children 
but (the dentists) wouldn't even look at the evidence we 
presented”.

Dr. William Marcus, Ph.D, Environmental Protec-
tion Agency Scientist, Food & Water Journal, Summer 
1998

“Fluoride is a carcinogen by any standard we use. I 
believe EPA should act immediately to protect the public, 
not just on the cancer data, but on the evidence of bone 
fractures, arthritis, mutagenicity, and other effects.” 

Dr. Geoffrey Smith, Dental Surgeon, New Scientist, 
May 5, 1983

“Dental Fluorosis, no matter how slight is an irre-
versible pathological condition recognized by authori-
ties around the world as the fi rst readily detectable clini-
cal symptom of previous chronic fl uoride poisoning. To 
suggest we should ignore such a sign is as irrational 
as saying that the blue-black line which appears on the 
gums due to chronic lead poisoning is of no signifi cance 
because it doesn't cause any pain or discomfort.”

Frederick B. Exner, M.D., May 11, 1960
“Resolved to its simplest terms, the issue before you 

is this: Suppose I, as an individual, want to do some-
thing to one of you for the sole purpose of helping you 
and you don't want it done. You are a sane adult. There 
is no acute emergency. No one else is involved. I have 
no other ulterior motive. The question then is: 'Which 

one of us has the right to decide whether I should be 
permitted to do something to you 'for your own good' but 
against your will? Do You? Or do I”

Dr. P. Mullenix, Ph.D., research scientist, 1997 letter 
to Calgary Councillors.

“As a toxicologist involved in fl uoride research for 
over ten years, I was stunned by the Calgary Regional 
Health Authority's glib comments proclaiming water fl u-
oridation safe. The 'fi fty years' of studies about fl uoride 
safety, do not exist. The "ongoing intensive research on 
fl uorides and fl uoridation', does not exist, certainly none 
investigating safety.”

Dr. Conrad Sonntag, Alberta Dentist, 1992
“[fl uoridation] amounts to mass medication to con-

test a disease which is neither life threatening nor gross-
ly debilitating. I'd rather not see any more chemicals 
in the water. We're trying to treat this problem [decay] 
much like trying to kill a fl y with a shotgun.”

Dr. P.H. Phillips, biochemist, University of Wisconsin
“Fluoride is an accumulative poison which accu-

mulates in the skeletal structures, including the teeth, 
when the body is exposed to small daily intakes of this 
element. ...it is like lead accumulation in the bone until 
saturation occurs and then lead poisoning sets in.”

Supreme Court Justice J.P. Flaherty - former Chair-
man of the Pennsylvania Academy of Sciences - in a 
1979 letter to the Mayor of Auckland, N.Z.

“...the evidence is quite convincing that the addi-
tion of sodium fl uoride to the public water supply at one 
part per million is extremely deleterious to the human 
body.... Prior to my hearing this case, I gave the matter 
of fl uoridation little if any, thought but I received quite 
an education, and noted that the proponents of fl uorida-
tion do nothing more than try to impugn the objectivity 
of those who oppose fl uoridation.” (Emphasis added)
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of fi nancial control in private hands able to dominate the 
political system of each country and the economy of the 
world as a whole.   

“The apex of the system was to be the Bank for In-
ternational Settlements [BIS] in Basle, Switzerland, a 
private bank owned and controlled by the world's cen-
tral banks which were themselves private corporations.  
Each central bank... sought to dominate its government 
by its ability to control Treasury loans..."   

The debt trap was set in stages.  In 1971, the dollar 
went off the gold standard internationally. Currencies 
were unpegged from gold and allowed to “fl oat” in cur-
rency markets, competing with other currencies, making 
them vulnerable to speculation and manipulation.

In 1973, a secret agreement was entered into in 
which the OPEC countries would sell oil only in dollars, 
and the price of oil would be dramatically increased.  By 
1974, oil prices had increased by 400% from 1971 lev-
els.  Countries lacking oil had to borrow dollars from 
U.S. banks.

In 1981, the Fed funds rate was raised to 20%.  At 
20% compound interest, debt doubles in under four 
years.  As a result, most of the world became crippled 
by debt.  By 2001, developing nations had repaid the 
principal originally owed on their debts six times over; 
but their total debt had quadrupled because of interest 
payments.

When debtor nations could not pay the banks, the In-
ternational Monetary Fund stepped in with loans -- with 
strings attached.  The debtors had to agree to “austerity 
measures,” including: 

·         cutting social services
·         privatizing banks and public utilities 
·         opening markets to foreign investors
·         letting currencies “fl oat.”
Today, austerity measures are being imposed not 

just in developing countries but in the European Union 

and on U.S. States.  
The BIS: Apex of the Private Central 

Banking Pyramid
What Professor Quigley foretold about the Bank for 

International Settlements (BIS) has also come to pass.  
The BIS now has 55 member nations and heads the 
global fi nancial pyramid.  

The power of the BIS was seen in 1988, when it 
raised the capital requirement of its member banks from 
6% to 8% in an accord called Basel I.  The result was to 
cripple the Japanese banks, which until then were the 
world’s largest creditors. Japan entered a recession from 
which it has not yet recovered.

U.S. banks managed to escape by dodging the capi-
tal requirement.  They did this by moving loans off their 
books, bundling them up as “securities,” and selling 
them to investors.   

To persuade the investors to buy them, these mort-
gage-backed securities were protected against default 
with “derivatives,” which were basically just bets.  The 
“protection seller” collected a premium for agreeing 
to pay in the event of default.  The “protection buyer” 
bought the premium. Owning the asset was not required.  
Like gamblers at a horse race, derivative players could 
bet without owning a horse.  

Derivatives became a very popular form of gam-
bling.  The result was the mother of all bubbles, exceed-
ing $500 trillion by the end of 2007.  

Because of securitization and derivatives, credit 
mushroomed.  Virtually anyone who walked in the door 
could get a loan.  

The tipping point came in August 2007, with the col-
lapse of two hedge funds.  When the derivatives scheme 
was exposed, the market for derivative-protected securi-
ties suddenly dried up.  But the U.S. stock market did 
not collapse until November 2007, when new accounting 
rules were imposed.  The rules grew out of the Basel II 

(Continued on page 29)

(Continued from page 22)
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Accords initiated by the BIS in 2004.  “Mark to market” 
accounting required banks to value their assets accord-
ing to market demand that day.  Many U.S. banks, like 
those in Japan in the 1990s, suddenly had insuffi cient 
capital to make new loans. The result was a credit crisis 
from which the U.S. has not yet recovered.

The BIS has now become global regulator, just as 
Quigley foresaw.  In April 2009, the G20 nations agreed 
to be regulated by a Financial Stability Board based in 
the BIS, and to comply with “standards and codes” set 
by the Board.  The codes are only guidelines, but coun-
tries that fail to comply risk downgrades in their credit 
ratings, something so costly that the guidelines have ef-
fectively become laws.  

An article on the BIS website states that central 
banks in the Central Bank Governance Network should 
have as their single or primary objective “to preserve 
price stability.”  That means governments should not 
devalue the national currency by infl ating the money 
supply; and that means not “printing money” or borrow-
ing credit created by their own central banks.  Like the 
American colonies after King George took away their 
power to issue their own money, governments must fund 
their defi cits by borrowing from private banks.  The 
bankers’ global control over currency issuance has be-
come virtually complete. 

The effects of this policy are particularly evident 
in the European Union, where EU rules allow defi cits 
of only 3% of government budgets and prevent mem-
ber countries from either issuing their own money or 
borrowing credit advanced by their own central banks.  
Member nations must borrow instead from the European 
Central Bank, private international banks, or the IMF.  
The result has been forced austerity measures, as seen in 
Greece and Ireland.  The system is so unsustainable that 
commentators are predicting that the EU may break up.   

The Way Out: Return the 
Money Power to Public Control

To escape the debt trap of the global bankers, the 
power to create the national money supply needs to be 
restored to national governments.  Alternatives include:

  · Legal tender issued directly by national treasuries 
and spent on national budgets.  

· Publicly-owned central banks empowered to ad-
vance the nation’s credit and lend it to the government 
interest-free.

· Nationalization of bankrupt banks considered “too 
big to fail” (after expunging or writing down bad debts 
on infl ated bubble assets).  These banks could then is-
sue credit to the public and serve the public’s banking 
needs, with the profi ts recycling back to the government, 
defraying the tax burden on the people. 

· Publicly-owned local banks (state, provincial, or 
municipal).  

Publicly-owned banks have been successfully estab-
lished and operated in many countries, including Austra-
lia, New Zealand, Canada, Germany, Switzerland, India, 
China, Japan, Korea, and Malaysia.  

In the United States there is currently only one state-
owned bank, the Bank of North Dakota.  The model, 
however, has proven to be highly successful.  North 
Dakota is the only U.S. state to have escaped the credit 
crisis unscathed.  In 2009, while other states fl oundered, 
North Dakota had its largest budget surplus ever.  In 
2008, the Bank of North Dakota (BND) had a return on 
equity of 25%.  North Dakota has the lowest unemploy-
ment rate in the country and the lowest default rate on 
loans.  It also has the most local banks per capita. 

North Dakota has had its own bank since 1919, 
when  farmers were losing their farms to the Wall Street 
bankers.  They organized, won an election, and passed 
legislation.  The state is required by law to deposit all its 
revenues in the BND.  Like with the sustainable model 
of the bank of colonial Pennsylvania, interest and profi ts 
are returned to the government and to the local econo-
my.

A growing movement is afoot in the United States to 
copy this public banking model in other states.  Fourteen 
U.S. state legislatures have now initiated bills for state-
owned banks.

The model could also be replicated in other coun-
tries.  In Ireland, for example, where the major banks 
are insolvent and are already nationalized or soon will 
be, the government could deposit its revenues in its own 
publicly-owned banks, add suffi cient capital to meet 
capital requirements, and leverage these funds to cre-
ate interest-free credit for its own local needs.  That is 
exactly what Alexander Hamilton did when faced with 
government debts that were impossible to repay: he put 
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the government’s existing funds in a bank, then bor-
rowed the money back several times over, employing 
the accepted “fractional reserve” model.  

Japan’s solution is also a variant of what Alexander 
Hamilton proposed two centuries earlier.  Japan retains 
its status as the third largest economy in the world al-
though it has a debt to GDP ratio of 226%.  Japan has 
“monetized” the national debt, turning it into the na-
tional money supply.  The government-owned Bank of 
Japan holds Japanese government debt equal to 100% of 
the nation’s GDP; and because the government owns the 
bank, this loan is interest-free and can be rolled over in-
defi nitely.  An interest-free loan rolled over indefi nitely 
is the equivalent of issuing money.  

Ellen Brown is an attorney and president of the Pub-
lic Banking Institute, http://PublicBankingInstitute.org.  
In Web of Debt, her latest of eleven books, she shows 
how the power to create money has been usurped from 
the people, and how we can get it back.  Her websites 
are http://webofdebt.com and http://ellenbrown.com.

Ski Bar

general environment. It should be remembered that 
even though the concentration of the drug is small, its 
effects are cumulative, in both people and the environ-
ment. Given the available evidence, including the ban-
ning and rejection of fl uoride by most of the developed 
world after reviews by accredited health professionals, 
one has to wonder at the attitude of the fl uoridation ad-
vocates here. 

Beyond the negative effects of tap water fl uoride 
on the body, and the environment, is the little know is-
sue of how fl uoride affects the central nervous system 
and the brain. Some critics have gone so far to charge 
that fl uoridation is one of the reasons for the academic 
decline in North American children.

While such a charge seems premature, there are 
troubling studies, such as those of  Dr. Phyliss Mullenix 
in Boston and Chinese researchers such as Y. Lik, JL 
Zhi and WX Liu wherein correlations were found be-
tween fl uoride intake and himocampal brain damage in 
rats and IQ levels in humans. Given that fl uoride is, in 
essence a toxic chemical, such fi ndings should not be a 

Fluoridation from page 23)

Brain Food
A cannibal entered the local meat market to buy 

something nice for dinner. The owner greeted him 
and told him to look around. The cannibal began to 
inspect the meat case and noticed the market special-
ized in brain. 

Upon further inspection he noticed a marked dis-
parity between the costs of brain meats. A carpenter’s 
brain sells for $1.50 per pound. A plumber’s brain 
sells for $2.25 per pound. He noticed with alarm that 
a well tester’s brain sells for $375.00 a pound. With 
not a little curiosity he asked the owner why the huge 
difference in price between the similar meats. 

The owner responded “It's the law of supply and 
demand. Do you realize how many well testers it 
takes to get a pound of brains?”

surprise.
Regardless of any de-

fi nitive results, the source 
of fl uoride, combined with 
the troubling indications 
of potential health and 
mental problems, should 
be more than enough rea-
son to stop adding it to the 
water supply. As has been 
stated elsewhere, there are 
far more safe and effec-
tive means for controlling 
cavities today.

For more see: http://
www.fluoridealert.org/
fl uoride-facts.htm
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93 Misty River - $$CALLCALL 92 Caddy  - $$CALLCALL05 Vanguard TentTrailer  - $$CALLCALL2001 Yamaha R1 - $$CALLCALL97 Cavalier 5th Wheel - $$CALLCALL07 GMC Diesel - $$CALLCALL

1992 Malibu -  $$CALLCALL 2007 GMC Sierra - $$CALLCALL2004 GMC Envoy - $$CALLCALL09 Mitsubishi Lancer -$$CALLCALL2006 BMW 525i - $$CALLCALL2005 Harley Davidson - $$CALLCALL
1500, 4x4, Full Load, Mint1500, 4x4, Full Load, Mint

2001 Prowler  -  $$CALLCALL 2003 GMC 2500  - $$CALLCALL2005 Freestar Sport - $$CALLCALL2003 Chev 1500 HD  - $$CALLCALL96 Shorty 5.0L Vortec  - $$CALLCALL
Crew Cab, 4x4, Full LoadCrew Cab, 4x4, Full LoadMint, 2x4 (Full Load)Mint, 2x4 (Full Load) 4x4 Crewcab, Full Load4x4 Crewcab, Full Load

2004 TR Cruiser  - $$CALLCALL 04 Westwind   -$$CALLCALL87 Vanguard  - $$CALLCALL2004 Crossfire  - $$CALLCALL2006 Keystone Outback- $$CALLCALL04 Ford Explorer - $$CALLCALL
Full Load, LimitedFull Load, Limited

2008 Grand Prix - $$CALLCALL 97 Suzuki - $$CALLCALL08 GMC 2500HD 4x4 - $$CALLCALL06 Yamaha 650  - $$CALLCALL07 30.5 ft Sandpiper  - $$CALLCALL07 Can Am - $$CALLCALL
2 Slides, Like New2 Slides, Like New

93 Coachmen  - $$CALLCALL 94 Award 23 Ft.   - $$CALLCALL1989 Southwind  -$$CALLCALL2007 Lexus -$$CALLCALL2009 Zebec 12 ft  - $$CALLCALL92 Fifth Wheel  - $$CALLCALL

1989 Bow Air   -$$CALLCALL2004 GMC 2500  - $$CALLCALL1983 Chev  $$CALLCALL1994 Dodge -  $$CALLCALL2004 Chev Blazer  - $$CALLCALL
6.2 Diesel6.2 Diesel

Corner Hwy 43 & 32 South - Mon-Fri: 9 to 6, Sat:11 to 4
Also see www.whitecourtautosales2004ltd.autotrader.ca

26ft, (Nice w/ Bunks)26ft, (Nice w/ Bunks) (Very Fast)(Very Fast)

Low KMs, 4x4Low KMs, 4x4 800800

5th Wheel, 27 Ft, Slide5th Wheel, 27 Ft, Slide

1995 Mallard  -$$CALLCALL2006 Chev Colorado  -$$CALLCALL1998 Ford F-150  $$CALLCALL2000 Chev 1 Ton  -$$CALLCALL2003 GMC 2500   -$$CALLCALL
Comes with PlowComes with Plow

05 GMC 2500 -$$CALLCALL

4x44x4

16 Ft., 40 HP16 Ft., 40 HP

4x4, 6.0L, 5 Speed4x4, 6.0L, 5 Speed

Full Load, LeatherFull Load, Leather

(Like New)(Like New)

2,800 KM, Like New2,800 KM, Like New

SportsterSportster 20,000 KM20,000 KM

30 ft with Gen Set30 ft with Gen Set

115 HP Merc. 16 Ft.115 HP Merc. 16 Ft.

350 Chev EFI (Like New)350 Chev EFI (Like New)

4x4, 70 KM4x4, 70 KM

Full Load, Leather (Nice)Full Load, Leather (Nice) 12 ft, Full Load12 ft, Full Load

V6, Auto, Full LoadV6, Auto, Full Load

4x4, 103KM (Mint)4x4, 103KM (Mint)

Diesel, (low kms)Diesel, (low kms)

4x44x4

(Like New)(Like New)

Lite Weight, (Full Load)Lite Weight, (Full Load)w/ Trailer + 20 HP Mercuryw/ Trailer + 20 HP Mercury

Full Load (Nice Car)Full Load (Nice Car)

Tent TrailerTent Trailer

33 Ft. (Full Load)33 Ft. (Full Load)

Full Load, Leather, 70KMFull Load, Leather, 70KM

4x4, Leather, Full Load4x4, Leather, Full Load

18.5 Ft. (Like New)18.5 Ft. (Like New)

GX470GX470

Full LoadFull Load

LeatherLeather

4x4 Full Load (Nice)4x4 Full Load (Nice)Full Load, LeatherFull Load, Leather

2 Slides (Hardwood Floor)2 Slides (Hardwood Floor)

24 Ft. (Like New)24 Ft. (Like New)

4x4, Full Load4x4, Full Load

Ski BarSki Bar Showroom ConditionShowroom Condition



  Whether you enjoy nature’s bounty by riding an ATV, hiking, or just looking out your 

kitchen window while having a coff ee, Mountain Springs has a wooded lot to build 

your dream home. 

  Mountain Springs is a new subdivision of 17 properties ranging from 5.5—9.5 

acres located just minutes from downtown Whitecourt on East Mountain Road. The 

wooded lots border 91,000 acres of crown land and thousands of kilometers of hik-

ing, snowmobile, and ATV trails. 

“There are great views, they’re lushly treed with lots of creeks, beaver ponds, springs, 

and drinking water,” said one of the property managers Jim Rennie Jr. The properties 

have road access, hydro and gas utilities for the new owners. The area surrounding 

the lots has thousands of kilometers of trails for getting out to explore nature. 

“I would say this is perfect for young families that want to raise their children in 

nature,” said Rennie Sr. “As someone who lived for 34 years on an acreage, I know 

that children raised in nature are more independent, in tune with the land, and have 

the wilderness as their playground.”

To fi nd out how to purchase a piece of paradise, 
visit www.dynamicstores.com, or call Jim Rennie Sr. at 780-778-0203.

Prices include complete turnkey operation including well, septic, power 

and gas hookups, driveway and rough landscaping. This chart is for 

illustration purposes only. Based on 3.79% interest fi xed for  5 years, 30 

year amortization. Homes will not appear exactly as shown and mortgage 

amounts are subject to each individual fi nancial institution's rates.

All Lots 
Are 

Beautifully 
Treed!


